Unique concept in bleachers

Only one yeer in businass and already  dewelop, and design in our firn year R 1o alao o great ides for parks and rec-
Maioney Fabrications, Inc. of Farmningtan  of business. The unit has been produced restion shes. especially in Little League
Hills is developing & revoluntionary new  fare. but we have taken K over and have  basetnll eids where sasting is st & min-
product. re{ined the workmarship of imem. 1t could be towed In. cranked down,
The company, st 3723 Surnydale, (abri-  ers.” he says. umd and then towed sway after Uw
cates bleacher unks that provide instart *We have made H & sturdier and more  gEDeS.
nealing for’ outdoor svents. reliable product thet cen seve manpower The blascher units have bren tested by
The bleacher unkt is unususl because it and money.” Dutrokt Testing. Labratory, Inc.. an inde-
is portable. It can tw cranked-up and fold- The portable wnk is eaty (o set up and  pendent firm msing Sandards set by the
ed into a lowsble unit in lem than 30 min-  when K s readied st any site. two men  Netional Fire Protection Association.
ules. It can then be trailed behind & con-  can fold down the 10foot long sectioms. Results thow that each unll is certified
ventiona! vehicle and transported almost  which are hinged (o the unk. In less than (o support 148 pounds per square foot of
anywhere for seating st festivals, sporting 30 mirxtes. Tve Joad. This is 40 per cent greater than
events, concerts, recrestion or school pro- Compared to conventional flsed bieach  the minimun sccepled standard
s or knock-downs, (he portable bieschers Malonry mys (e exirs strength meens
“It i a really versile concept In 30 give gTOUpS inetant sesting ot Lhe low.  Eremter safety and longer life if compered
'] * says Maloney, presidert  est set<p comt of any symem. Maknwy 0 conventional bleacher wits.
of the firm. “All you have todo tslow i to ~ mays. The 3-foct unit is capable of supporting
wherever you want o wse Ancther festure of the unit is that after 135 adults or 150 children. &t has two ten-
1t i3 easy 1o tow and capabie of provid- i s used, it can be cranked up and moved oot kong folding sections with nine rows.
needed 1o & mafe ares. recucing the threst of van- The 384oct section can hold 219 aduks or
g Gabisrn. 23 children. The longer #6001 model has
According to Malaney, an old camival  four 104oot folding sections and can sp-
man wiho now lves in Detrall, he designed  port 179 adults or 38 children
:"“‘"“““"""‘“"""”“" “We will demaratrate the units (o sy
The camival worker fell that a it ca- m;:::n:’mﬁn
pable of being towed from one locsion 10 oo and shouid be quite popular st all
another would be & valusble as0et 10 MY Ciny everts during the coming yesrs
n".,"',dm"“m“um'mh:umm” ‘We expect (0 nell be¢ween 19 and 208 units
to
nys . “During s Ume when every
city across the courtry will be heving pe- The firm has demostrated the portable
rades, outdoor events and & variety of pro-  blascher units to parks and recrestian de-
grams. this unit could provide them with  partments and will continue to show it 1o
instant sesting &t a minimal cost (groups seeking “instart sesting capacity

Answers to stock

yield questions

Q. la my daily paper, there is a co
umn on the stock price section called
Yield. Can you tell me what that
me

A That means that the stock pays a
dividend and that a cash dividend on
the price at which the stock closed
that day gave you a return of a cer-
tain percentage if you bought it at
that closing price

In other words if the stock price
was $14.25 and the annual total divi-
dend was $1.00, then the yield would
be 7.0 per cent. You get that percent.
age by dividing the annual dividend.
$1.00.by the price. $14.25, which comes
out to 07017 or simply 7.0 per cent.

The puper carries that information
to help you compare various stocks
for yield without your having W do
any of the mathematics.

Some stock tables also carry a col-
umn headed P'E That is an abbrevia-
tion for - price-earnings ratio and is
merely the figure you get by dividing
the current price of the stock by the
latest 12 month's earnings pet share.

Q. Can you tell me abowt a steck
that should besefit from the food
shortage the world seems to be mow
{aclag?

A in answer to a similar question &
few weeks ago we drew attention to
some stocks in the fertilizer business
and some which made pesticides

A company which hxs been a Lp
quality company in the seed business

Dekalb AgResearch, Inc. had had
some problems in the past year,
which along with the nervous state of
the stock market. have brought is
price down 1o the most reasonabie
level it has sold for in a long time.

The company is a leading factor in
the production and sale of hybrid seed
corn. Tts sales were $46 million in 1965
and grew to $25 million in 1974. In
the same period earuings per <hare
went from $26 to §1.88

From hybrid corn seed the com-
pany has moved into soybean and
wheat seed and Into chicken breeding
Reeel?lly 1t has started a swine breed-
ing program

Dekalb does not pay much of fts
earnings out as dividends. It paid only
10 cents a share in 1974. But it does in-
crease the dividend regularty.

up
greater detail in the December issue
of Better Investing. and we'd be
to send a copy to any reader
requests i

This company was written n
glad
who

O'Hara welcomes your
but will amswer them omly
this column. He would be ple: [
send & complimestary copy of BET-
TER INVESTING MAGAZINE or In-
formation abowt lavestment Chubs to
any resder requesting . Sead 2¢
cents for postage amnd write to:
Teday's lavestor, P.0. Box 224, Royal
Onk 49087.
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Loans depend on purchases

New home sales

Sales of existing homes must re-
main high if new home construction is
to recover from its dismal 1975 pace.
a leading economist savs

In fact. said Kenneth J. Thygerson,
chief economist for the United States
league of Savings Associations, “not
only is a strong existing home market
a prerequiste for a strong new hous-
ing market. it ts essential in providing
home ownership opportunities for a
significant number of American fami-
Ties who simply cannot afford today's
new home

Savings and loan associations last
year lent almost §28 billlon to buy ex-
isting housing units—nearly four
times the amount of money lent for

new home construction That $28 bil-
lion financed the purchase of more
than 1.2 million existing housing units.

Overall, savings associations lent
$54 billion durtng 1975, an all-time re-
cord. The savings and loan business’
1978 lending votume could top $70 bil-
tion, Thygerson said.

JUST HOW MUCH loan money will
funnel to new home construction this
year i3 dependent to a large degree
on the pace of existing home sales.
Thygerson said.

"In today's economy and with
today's prevailing price structure for

homes, ex,
tially the only families who can afford
a new home are those with an exist-

Realtors provide

If 1976 follows past trends. one
American {amily in every [ive—20 per-
cent of “our population—will change

stion (UNRA). However, the
ation warns that existing
ings also remain high and
pective buyers are examining
on the market more closely than ever
before.

HOMES THAT are in top
continue to command nl:

near future should begin now getting
them ready for showing to potential

buyers.

Foliowing are tips gamered from
the collective experience of the 3400
members of the multHlist organiza-

tion:

Clean steps and porches, (reshly
painied |f needed. windows
and fresh looking doors should wel
come prospects. As spring ap-
proaches, pay special attention to the
conditioning of the lawn and neatly
trim shrubs and hedges.

Prospects are concerned with the ex.
tent and costs of ©a
little fresh paint and (resh walpaper
can ease their fears while
walls and setting off rooms to their
best advantage.

MINOR REPAIRS take minutes but
can pay big dividends. Leaky faucets?

Fabricating firm refines new product

. .

Larry Maloney, of Maloney Fabrications, Inc. in Farmington Hills, sits with the portable bieacher umit
his company has refined. The firm. which has been operating for only one year. fabricates these units
that are easily towed from one site to another.
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Economist sees statewide
employment gains for 1976

Almost every labor market in Mich-
igan will experience employment
gains in 1976, predicts Michigan State
University economist David 1. Ver
way, but statewide unemployment
still wilt be much higher than the na-
tional average.

Verway's economic forecast for the
state appears in the “Michigan State
Economic Record.”

In making his predictions. Verway
explains that recovery hinges on the
consurne

T

*'We will increase the rate at which
we replace obsolescent automobiles
and other durabies because our asprs-
tions and expectations have been
buoyed by favorable economsc pros-

he says

“PURCHASES OF consumer non-
durables and services also are 1o rise
from 1975 levels, but not with the
same vigor as durables.”

Verway also assumes there will be
& seven per cent increase in the na-
tion's supply of money.

“The availablility of money is the

eritical factor in residential construc-
tion, which is expected o increase by

large household appliances.

IN DETROIT. Verway says. the
ayto. mamdacturing. and construction
industries will help to improve that
area’s employment picture.

Overall, employment in Detrot

d show an increase of 33 per
cent. Unemployment will average 136
per cent. down slightly from the 1973
rate of 145 per cent

Jackson is the only major metropol-
itan market area that will have an
unemployment rate less than 10 per-
oot 19Y) while Flint will have the
highest rate at 149 percent

Grand Rapids’ employment prob-
ably will rise 33 per cert over 1973
leaving an unemployment rate of 101
per cent

An employment gain of 28 per cent
is predicted for Kalamazoo jn 1976 Be
tween 1973 and 1976, that city's over

tied to old homes

ing home to sell

““The majority of new home buyers
are families who have owned a home.
cashed in on that home's appreciation
and used their gain in equity as a

Home Loan Bank Board supports Thy-
gerson’s thesis. According to the
board, the typical new home cost was
946,200 at the end of 1975, while the av-
erage sales price for an existing home
was a comparatively low $37.500

FOR MANY young families. the
lower-priced existing home “‘repre-
sents the only opportunity to own a
home at all ™

house selling tips

stuck doors. loose knobs. cracked win-
dows and other small kems may sug-
gest that the house has not been given

card
these areas neatly to show them at
their best.

An attractive bathroom a
sales clincher so make sure yours is
in perfect order with
working properly. bathtubs
ers well-caulked and all

svailable space. Attractive spreads
and {resh curtains will serve as high-
lights. h

A study published by the Depart-
ment of Housing and Urban Devel
opment provides “conchusive evidence
that we must maintain a viable exist-
ing home market if new housing units
are to be sold.” he said

The HUD study, Thygerson said, in-

Only 4 per cent of the new home
buyers were newly formed house
holds

It stands to reason,” he contited.
‘that for the majority of new home
tayers the ability to purchase that
home is predicated on their ability to
sell their existing unit ™

clean and in good repair

be freshly painted or

loose brick, stone or stucco should be
evident and wood, asphak and alami-
lrun siding - should be properly
ixed.

all gain is expected to average 56 per
cent. better than any ane of the other
11 major metropolitan areas

LANSING AND Ann Arbor, which
each on universities and Gen-
eral Motors for the bulk of their jobs.
will have employment gans of 19 and

seems to be more robust than any
other area. Verway notes. becmse it
was the hardest hit by the recession
He expects unemploymert there to de-
cline to 12.3 per cent from 1975's aver-
age of 152 per cent with employmeit
Qains of 50 per cent

Muskegon will beneft from sutomo-
tive recovery as well as the rebirth of
s downtown ares. the economist
says. The employment increase is
forecast at 3.1 per cent. and the rate
of unemployment should dectine from
14 4 per cent tn 1973 to 134 per cent
1976

Although officially classfied as sepa-
rate labor market areas. Saginaw,
Bay City. and Midland are tightly knit

economically, Verway says [n these
areas, employment 13 expected to rse
34.3.1. and 2 per cent. and unempioy-
ment rates will be at 95. 119 and

123 per cent

ACCORDING TO Verway. there are
large expansion expectations for
Battle Creek in 1977, but little can be
expected this year Therefore. employ-
ment will increase by only 7 per cent
and the unemployment rate will jump
from 119 per cent during 1975 to 132
per cent for 1976

Of the smaller market areas. Mack-
inac County. which is heavily depend-
ent on tourism, will have an unemploy-
ment rate of 99 per cent with an em-
ployment increase of 11 per cent

In the rest of the Upper Peninsula.
the employment situation ranges {rom
an employment increase of 71 per
cent for fron County to a declne of
63 per cent in Ontonagon County

Gogebic County, which has 2 work-
force of 7.725. will have the lowest
rate of unemployment (8 per cent) in
the state
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isted with several mamufacturer's repre-

Joined
yesrs in the fastemer tuminess with the
Townsend Cormpany. where be mold sutomo-
(asteners
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