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Sales of existing homes must re
main high if new home construction 1s
to recover from its dismal 1975 pace.
a leading economist says

In fact. saxd Kenneth J Thygerson.
chiel economust for the United States
League of Savings Associations. “not
only 14 a strong cxisting home market
a prerequiste for & strong new hous-
ing market. it is essential in providing
home ownership (pmmnm for a
significant number\of Amencan fam
lies who umph cannot afford today '
new home *

Savings and loan assocutions last
year lent almost §28 bdbon to buy ex-
I1sting  housing  units—nearly four
times the amount of mmey lent for
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Israeli journalist
slated to lecture

Amnon Rubenstein. noted |sraet
it author. and lecturer. will debiver the
first Jack Rosenbloom Memorial Lecture
of Adat Shalom Synagogue at 8 1S pm on
Wednesday evenng. March 17 in the Syna-
fogue ranctuary e wi apeak on “lsrsel
Needs Political and Sorual Change.

Known for his candud and nﬂ-wr*vl
entique of offical Jsrael: pobcy. Dr. Ru
bensten 1« one of the leaders of Shann a2
movement for political and soca! change
In Israel. born out of the Past Yom Kippur
War trauma

Dr. Rubenstein 1s the fortrer dean of the
law School of Tel Aviy Univerwty snd s 2
metber of the edilorial board of

Drgnity
and Good Taste
Distinguish Every
Phase of
Our Service

S PLPYPI2N.

“Ha'aretz” lsrael's le independent
daily newspaper His feature articles hl\!
appeared frequently in the - Magazne
the New York Times

He 1v tn the Unned State on » special
three week lecture lour.

The Jack Rosenbloom Mermonal Lecture
of Adat Shalom Synagogue has been estab
Ished by the late Mr. Rosenbloam's fam-
ity and fnendy as an sarus! tribue of
learning to his memory

The entire community 1 nvited to par.
Ucipate at no cherge
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something brfore

new home construction That $28 tal-
lion financed the purchase of more
than 1 2 mullion existing housng ursts

Overall. savings awociatons lent
$4 billion during 1975. an all-4ome re-
cord The savings and loan tusness’
1976 lending volume could top $70 by
hion. Thygerson said

JUST HOW MUCH loan money will
funnel to new home construction thr
sear s Jependent 10 a large degree
on the pace of exisung home sales
Thygerson said

‘In today's economy and with
todsy's pmmlml price structure for
new homes.” he explamed. “essen-
tially the only familes who can afford
a new home are those with an exst.
ing_home to sell

“The majority of new home buyvn
are families who have owned a home
cashed 1n on that home’s appreciation
and used their gam ;n equty as a
down payment on a hew, mMore expen
wve home. ™ Thygerson sad

Dats compiled by the Federal

“Old Rellglon words unraveled

New home construction
linked to existing homes

gerson’s thesis According to the

erage sales price for an exasting hame
was a comparatively low £ 500

FOR MANY jyoung famibes the
lower-priced existing home repre
sents the only opportursty to own a
home at all”

A Study published by the Depart
ment of Housng and Urban Devel:
opment provides “conchusive evdence
that we must maintam a viable exist

The HUD study. Thygerson saxd. -

homeoeners
Only 4 per cent of the new home
buyers were newly formed house
holds

It stands to reason.” he contmued
that for the majorty of new home
buyers the ability to purchase that
hore 13 predicated on ther abality to
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Home Loan Bank Board supports Thy. ~ sell their existing unt

OWNES LANDSGAPING

Located in Livonia
Call 464-0832

Monday thry Friday 8 a.m. to 5 p.m.
% lown Mointenance
% Complete Service
+ Controcts Avoiloble
% Commarciol and Industrial
% Apartments and Condominiums
% Foctories, Large Areo Cuttings
% Field Mowlng
* Cemetery Mointenance
% Light tondscoping & Sodding A

Towne & Country

interiors

now in Rochester!

Deardborn — 23600 MichGa~ A.q
Bioomfield — 4107 Te egrach R
RocmauA! 11CS Roc'»es‘m Ag

$44,930

Came out e the professionals at
ALLSTATE HOMES. We are experts In
"energy’’ homes. unique designs. the
different approsch % custom homes
The home sbove includes 175 square
feet of dynamite styling! Its price
includes carpeting. fireplace. painting.
efc. The complete home is ready for your
inspection at either of our offices Now is
the time to start planni 1976 is the
year of the custom
OPEN7DAYS

Alistate Homes

333 € Giand River Brighton 227- 2440)
1 Hightand Road Pontiac  681-55

These People
Are Worth
A Miillion

These sales associates are members of
the Chamberlain Million Dollar Club. To
become membefs of this exclusive
club, they each participated in OVER a
milhon dollars in real estate sales in
1975. Those pictured here are the
members from the Offices serving yout
area. Over 45 sales associates became
Milion Dollar Club membersin
Chamberlain Companies in 1975. We
are proud to herald their -
accomplishments to you, our clients

Chamberién

WESTLAND/GARDEN CITY OFFICE
34215 Ford Road
721-8400

SOUTHFIELD/LATHRUP VILLAGE loFFiCE

Southfield at 11 Mile
557-6700

. OAK PARK OFFICE
Coolidge 8110 Mile .
548-1500 (
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