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Understanding credit is the key

It there ever was & time when
money management could spell the
dilference between financial security
and ipgolvency, 1976 is the ycar. The
top consumer issuc of the day is the
problem of money—with family after
family finding ot increasingly difhcult
0 keep up with the tising cost of liv.
ng

Loans to buy automolales, furmiture
and other big items are obtainable by
sifually evervone with a job Credit
cards are offered by banks, depart-

ment stores. ml compa
nthers
Checking aceount customers are

Record Breaking
1:58 4/5 Mile
Top Trot in U.S.

MileTrack
C(hamplonship
s Rocing

1ix nites weekly
April 12 thru July 17

TAKE A
BICENTENNIAL BREAK
America’s First Sport . . .
is Michigan’s most popular
Last year over 2 million lans
enjoyed harness racing at
Detroit-area tracks.

Harness racing iy a sport you
and your entire family can
enjoy for less than admission
to most movies. A $2 grand-
stand admission puts you at
trackside right on the finish line.

COME AS YOU ARE

Weat comfortable casual clothes
30 you can move outdoors to
the trackside finish line. Sport
coats of leisure suits are recom-
mended in the clubhouse dining
rooms but are not required.

ENJOY DINNER OR A SKACK

If you are planning dinner, we
suggest calling 421-7170 for a
reservation. Dinner prices range
from $4.95 up. Snack bar prices
range trom 65¢ for & hot dog to
$1.50 for asirloin beef sandwich.

AWOLVERINE PARTY NITE

st DRC ... a rafreshing change

at 8 bargain price

Plans start at $8 for groups from
35101100

... fun for everyone for every
oceasion

Let us do the work. Call Sandy
Watker NOW at {313) 421-7084
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FRIENDLY DRC INFO/RES
DESK CALL (313) 41 70
Schoolcraft/Middiebett in Livofis
Parking $1 on DRC grounds
Dining Room & Gates open 6p m

$2 ot Teackside  $3 Clubhouse

given overdralt privileges to write
checks that are larger than the
amounts in their accounts.

Yet with this case in obtaining cred-
it. many consumers have over-
extended themselves beyond their ca-
pacity to repay. The result has been a
surge of late mottgage payments, o
step-up in delinquencies on install-
ment loans and an increase in person-
al bankruptcies lhp last year of more
than 30 per cent,

“TOO MANY people just don't un:
derstand the extent of their credit pur-
chases until it is too late.” said Wil-
tiam Hobson of FinanceAmetica, con-
sumer finance campany.

A family with four different credit
cards or charge afcounts may be au-
thorized to spend Up to $1.000 on each
and may do so without realizng how
high its overall monthly payments
will be

“Other waming signs that financial
disaster may be ahead are credit pay-
ments (excluding mortgage) in excess
of 20 per cent of takehome pay (after
deducations for foderal. state and

=

local taxes, Social '-«unly dunbclny
wion dues. ctc.).”. said ¥

“Some financial mloﬂ believe
that danger is imnrthent when these
contractual obliga¥’ ns. aside from
payment (or shel.er. exceed six
months’; net income—a situation that
often cxists when too many major obl)-
Fations ha\c been taken on at the
same time.”

Consumers who use credit wisely by
knowing the: limitations imposed by
their incomes are the ones who are
most likely.10 get an instaliment loan
when they néed it. he said. When N
nance companics make the final deci-
sion regarding credit extension. they
look for credit-woghy customers on
the basis of certain characteristics

“IT IS WISE 1o dnderstand these
criteria. not-only to use as a basis for
figuring your own {tedt worthiness
but in properly ma hging your own
household budgets.”. Hobson said

For example. s dbility of resi.
dence—whether owni. i or rented—ts a
siguficant factor niated to ability
and willingness to pay in the eyes of

Real e§ tate facts

‘ .
Renters foresee
moving to homes

A recent survey of apartment dwel
Jers 1n seven cilies acress the country
revealed that, while most renters are
happy to be hving in apartments. they
sull regard apartment living a< a tran
sitinnal stage befdre buying a house

Men and women interviewed for the
survey —espectally these in the young
er age groups—siid they are living i
apartments “tor now.” bt virtually
all were certaun they would move to a
anglefamily house some day - Mast
older people «lat¢ 508 and carly 60s+
nterviewed had moved from a single
tamily dwelling to an apartment after
thetr chitdren left home.

The general oplnton of all, the sur.
);:ﬂ!ound was [Hat a house 1s neces

ary or at least highly desirable for &
ily with (Iuldrm In addition to

certain physical features—a hack
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sard where, children can play or a
tasement h which 4 workshop or
hobhy are 10 be set up—a house s
desirable because peaple associate it
with stability and permanence.

Sa while an apartment s fine for a
transitional wav of hfe. according to
the surves. i hoase 1s, something that
almast evervene desires when they 're
ready to e come e stiblished and put
dwn roots

I¥ YOU'RE apartment dweller
m cventual's plan 1o bay a house,
are some reasons why you
\h.um contider buying as large a
house as sou’ possibly ean afford

Many réal estate prolessionals
agree that the best and safest real es-
fate buy for a small investor s a
house  And, in the present cconomy.
allocation of 3 larger propoetion of in.
come 10 buy 2 house makes sense. It
o't smart” of course. to strap your-
self hnancialls when buving a house—
and lenders, probably wouldn't allow it
anyway

For one thing  family inchme is
Iikely to geow more quickly than the
expenses of home ownership Thus.
while intial martgage payments may
be steep. they will decrease relative
1o income- a8 time passes.

Secondly. as prices continue 10 fise.
the appreciation 1 dollars will be
greater leverage.

As an example o £30.000 house with
2 $40.000 mortgage might rise m value
to $60.000, for n $10.000 profil on the
$10.000 1nvestment The same 20 per
cent (ncrease in a $60.000 house with a
$48.000 mofigage would result in a
€12.000 profit.

Furthermore, incomes are taved
mare heavily all the time. But a large
part of the payment on a mMortgage re
ceves favorable tax treatment. an
fact. the majar portion of gayments n
the early vears of a mortgage are de-
ductible Sa. the Iarger the payments
the greater the tax shelter

walting to launch you into
a Spring and Summer of
bowling fun.

We've got men's,
women's, mixed, tourna- f (
ments, youth, familyand
group bowling. We've got
learn-to-bow programs—we
even have free babysitting
service during the day,
and special Saturday
night Party Doubles.

S0 call us now, or come,
on down and sign up. It's |
time you got launched into-__

ever had.

ARK LAN

SOUTHFIELD
352.3333 |

I'l’S TIME
10 GET
LAUNCHED!

We've got a whole new program

ES WEST MERRI
NORTHWESTERN HWY. 5. OF 12 MRLE rmmumm&nﬁmm
LIVONIA

427-2900

- LANES

-

MINI BIKES © GO CARTS o SOLEX © MINICYCLES
¢ 100cc INDIAN 5 Speed
« 10 St » 8N tupastion
[ — RUPP
- cvaes Uet ROADSTER
most crednt grantors. .
In lddnh.g;‘he years lived at the 9 4
present address indicate not only relia- O
bility, but also the degree of credit
risk since more personal assets prob- Sty e Ut ofiude ¢ koo i
ably will have been accurnulated . Y
Just as years lived at a single ad- | * @ ®m List 3”

dress is meaningful. 3o is the number
of years at a single b The per-
and potential
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manency

of 8 veteran employee usually makes
him more apt to repay lnans prompt-
ly.

Checking accounts are both an in
dicator of money management skill
and current financial condition  Sim-
darly. savings accounts reflect a jong-
term trend of cither steady deposits
or steady withdrawals

OTHER ASPECTS considered in de-
termining individual credit worthiness
include occupation «Is it alfected by
layoffs, strikes and scasonal employ-
ment™) and previous experience with
the lender ils the history satisfactory
or derogatory”)

Credit information from othet lend-
ers or credit bureaus s
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= Finencing Aved Worth The Orrve ‘

weighed

The character of the borrower is
something that we all try to measure
in advance as best we can.”" Hobson
said

“'We look for a person who seems to
be able to handie tus money and is in
a position 1o do <0 with the extra
funds we lend him

Orchard Ridge

looks at ads

10 advertie in. deceptive advertisng. sub-
liminal advertisng. advertiang agencies.
consumers versus buaness advertismg,
and prepanng an advertiung campaign

The claws will meet on Tuesday and
Thursday eveungs at 7 pm begmwnung
May 4 and ending Jue 2

Hegular regstration will take place
Axnl 2 and 2 Tuition for area reudents

hr further mformation. contact Prol
Bronstein. 476400 ext SV

SPECIAL $AVINGS mouro

OLD WOODEN BARRELS

Ideal for planters, chairs,
furniture. etc.
Y2 BARRELS..
FULL BARRELS

PATIO | .m0
BLocks | £
3 3-cu.ft.
/| SAND-GRAVEL bag‘;
TOP SOIL

24" x 24"

979 *10

T NOBLES
' 8Mile

ter 474-4922

1TO5YDS.
Detivered Locally

Serely 4

SUN.9-4P M.

@ Standard Oil Dryrsion
Amoco Oit Company

Lowest
Priced

4 Ply Whitewalls

Atlas Cushionaire
Bias Ply

2%

SizeA78x13
Plus176F E.T each

Tire

S Peces may vary om deder 10 dever

The I.Ongﬂ il e

The Superb Handling of Flberglass
Belted Construction

Atlas Radial XL
Whitewalls

2 Fibergfass Belts
2 Polyester Pres

'39%

v
ART8x13
Plus 193FE T each
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Standard Coupen Beonanza
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Now...get money-saving coupons good for famous- brand
merchandise and Atlas and Amoco products and services.
Come in and see how many Bonanza Coupons you can get

Look for the Coupon Bonanra 1A 8t DIFICORNG desiery

@ Sale price: Actu-luhprieoby

Trademark ATLAS Reg U S Pat O Axm&mvcmv
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ating " Tracermars AMOCO Reg US Par Orf
Offer ends 8/31/76. . ctwltwhhvousundnd Torch Club
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