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ride around town in a
bus . . . tour designers’
studios ... go on a trea-
sure hunt . . . win flow-
ers for 6 months from
allied florist associa-

“designers’ saturday”

sept.17

At it A e, 132

. modern studio of interiors, inc.

tion . . . visit “art in the
park”.. .. refreshments
: look for the
white and
free P brown flags
your hosts... hear...

internationally known
j. bradley reiter
decorating editor

“house beautitul”
tickets from designers listed

john faris interiors

alfred c. mondello interiors
roberta roberts interiors

sheldon j. scott, inc.

small wonder

steel & french interior designers
valerie stevens/sally taylor interiors
ronald topper interiors

george williams interiors, [td. student tickels available

DON'T
PUT IT
OFF!!

GET YOUR

Early TOTAL FASHION

Riser? LOOK TOGETHER
FOR FALL

Try these hours:

Mon. 8'5

Tues. & Sat. Let our experts de-
4:30 AM -5 PM s phairstylg
Wed., Thurs., {,ﬁ{'%lfr Yastion
& Fri. wardrobe.

4:30 AM-9PM

Be' L
Coiffeurs & Fashians
38255 W. 10 MILE RD., FARMINGTON
FREEWAY SHOPPING CENTER
476-8323

“Ask about our ideal face lift"”

UNCERTAIN ?

I's  McCabe’s wide
experience that enables
our staff members to
provide the knowledge-
able counsel that has
guided families through
the maze of questions
and difficult decisions
for over eight decades.

GLLIRABLE AR5
rorbuned_inner Ciy

McCABE

funeral home

since 1893

31950 12 MILE RD., FARMINGTON, MICH.
Phone: 5653-0120

DETROIT LOCATION:
18570 GRAND RIVER AVE  Phone 836-3752

L. DAVID McCABE, Director
EDWARD P. DEWAR, General Maniger
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New loans hard to find

Banks shy from student loans

By CAROL A. CLAPP
There’s good news and bad news for
cash-hungry college students who
have not qualified for scholarships or

grants.

news is that metro-area
banks offer state-backed loans at good
rates.

The bad news is that only three of
the banks are in Farmington.

The money is available thanks to
The Michigan Guaranteed Student
Loan Program.The program enables
students to borrow up to §2,000
yearly; it gives them nine months
after graduation to start repaying the
loan, and the state picks up the seven
percent simple interest until the stu-
dent starts repayment. After that, the
student must pay interest on the bal-

Out of seven banks in the Farm-
ington area, only the Detroit Bank
and Trust, Michigan National Bank
and Manufacturers National Bank are
giving new guaranteed student loans.

Both Bank of the Commonwealth
and National Bank of Detroit have
open loans on their books and will
renew them, but will mot open new
{oans. Spokesmen at both banks say
they are reconsidering the program.

TO QUALIFY for a loan, the stu-
dent—or the parent if the student is a
dependenlmusl have carried a good
checking or savings account at that in-
stitution for the past 12 months. The
student must be a full-time student
above the [reshman level, and the stu-
dent’s family must have an income no
bigger than $25,000. The student must
also be a U.S. citizen residing in the
institution's retail banking area.

The application procedure appears
similar for all three banks.. Appli-
cation forms can be picked up at
branch offices but both Bank and
Trust and Manufacturers do most of
their loan business at their main of-
fices in downtown Detroit. Michigan
National handles them from its com-
mercial loan headquarters in Troy.

‘The student {ills out the first portion
of the application then sends it to the
schoo! for additenal information. The
schoo! then sends it to the bank for ap-
proval. If the bank approves. the form
is sent to the state, where it receives
a final okay.

According to Art Sippola of Bank
and Trust, the entire procedure takes
about three to four weeks.

AT MANUFACTURERS, the stu-
dent is eligible for up to $1,500 a year
as an undergraduate or $2,000 a year
as a graduate, with a minimum of
$500. At Michigan National and Bank
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and ‘Trust, the annual maximum is
$1.500 for both graduates and under-
graduates.

At Bank and Trust, an extra step is
added to the application procedure.
Only a request for application is avail-
able at the branch office. When filled
out, the request is sent to the main of-
fice for approval before the regular
application is sent to the student.

“This weeds out those students who

Kiwanis backs Task Force

The Birmingham Kiwanis Club
‘Tuesday kicked in $300 to launch a
fund-raising drive to aid the task
force investigating the deaths of four
Oakland County youths.

Kiwanis spokesmen said the pur-
pose of the drive is to create an aux-
iliary fund which can be used by the
task force in the event thal it needs
extra money for supportive services.

‘The money will be placed into a spe-

* cial account in an as yet undesignated

local bank. Other area Kiwanis Clubs
and service organizations will be con-
tacted for support.

Contributions from private individ-
uals will also be accepted. Checks
should be made out to the Birming-
ham Kiwanis Task Force Auxiliary
Fund. PO Box 6500. Birmingham
48012.

“We felt if we opened it up to any-
body who wanted to participate, this
would help to remind the public that
this guy has still not been appre-
hended.” said one Kiwanis board
member.
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by the Observer & Eccentric News-
papers, 36251 Schoolcraft Rd.. Livonia.
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ineligible.” Sippola

In addition, both Michigan National
and Detroit Bank and Trust offer al-
ternatives to the guaranteed loans.

Michigan Nationat offers an unsubsi-
dized loan. This program is similar to
the guaranteed loan except that the
studerit must pay interest from the
day the loan is taken out.

Detroit Bank and Trust loan officers
recommend sludents’ parents gel an

are obviously
said.

“This is our way of expressing a
vote of confidence in the efforts of the
task force,” said past president Lou
Gibson,

The task force is investigating the
kidnap-murders of four Oakland Coun-
ty children within the last 17 months.

- Federal and state financing is due to

expire in mid-October. and the task
force has asked communities where
the children were abducted or found
to contribute $280 each month for an-
other six months to_continue the in-
vestigation.

Lt. Robert Robertson of the Mich-
igan State Police has estimated that il
will take $3,000 a month to support a
scaled-down task force of 12-15 in-
vestigators.

‘That would not include cost of in-
vestigators' salaries, which would
have to be paid by the departments in-
volved.

NO ONE from the task force attend-
ed the press conference Tuesday at
which the Kiwanis Club announced

Ultracheck account. This sels up an
automatic line of credit. All the par-
ent has to do then is write a check,
and if there isn't enough in the ac-
count, the bank will cover it for a 12
percent annual interest charge.

That’s higher than the seven per-
cent interest chargett on the guaran-
teed loans, but Sippola said, “It's bet-
ter than the 18 percent that most cred-
it cards charge.”

the fund drive. but Gibson sa|d “LL.
Robertson is all in favor of this.”
Kiwanis members said excess

money could be used to purchase
films or to pay speakers to make pre-
sentations in schools on measures that
can be taken to prevent child molesta-
tions.

Kiwanis members said they had no
idea~ how much money would be
raised for the auxiliary fund, but they
added that there should be enough
money to keep the task force afloat
for a short period should expenses ex-
ceed projections.

If the crimes are solved in the near
future, club members said they would
like to see the support fund used for
crime prevention.

James McLaughlin of the Kiwanis
Club was named coordinator of the
task force auxiliary fund.

Communilies that have been ap-
proached by the task force for money
include Birmingham, Ferndale, Frank-
lin, Royal Oak, Southfield, Troy. Berk-
ley and Livonia.
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Annlversary Drawmg

Vet Yool

Which includes facial, make-up, manicure
and hair styling {includes perm and/or color)
for the winner,

Stop in and register. Drawing will be held

Anniversary Week, September 12-

No purchase necessary. -

Parnaby Street

1 Grand River. Farmington
5060 s
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Ngw ; Fall Bowling Leagues
Y LEAGUE
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0:00AM,  AJORS -Rges 1619
JUNIORS -Ages 13-15
NOOW PREPS -Ages 10-12
PEANUTS -Age 9 & under
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