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OF a1l the Lvestia k traded 0 Chicage
the be bog tutuees e fo be the vt
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U ehlire Mg oo a I
Belly otz t whaehi gl
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and Lal feon the: the bog cun- !
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tumes b the tear ol (el Bk The ot
active of the e three arf (e e hog lu
lres and of rnurse (e fdonoas Pork
Helly fuureh cnteacts. [The ham futures
market 1y deldom Sradgd)
The live Hox futures @uleact 1 one of
the newesti cuotracts fof Tnestock, 1t
began tradiag n 196 4ng has grown in
populanty and activity efef unce. The con.
tract calls fur the delisefy ol 30.000 pounds
a live hogni o about 13010 150 hoge b
tween the market worthih of 20 (o 20
pounds dunng the monith o Februars
Apitl June Juts Auge{ |Xtober and bx
crmber

These debyvers monthy
asd the bedger o the
o phwceswir and

hokt and purk producty

THE FUTURES sprculplor howeser 15
1ntle concerned about the (delivery specil
cations or procedures All{that really mat
tery lo Lave Hhox lut trader 13 that
cach vae cent increase 4 decrease in the
PrICE per contract 1n cqyal o S0 1 cash

Fd

pere selected o
wduc

of lse

ad that he’ can controf the 30000 pound
oxtract for, abiad 900[de aboul wy e
e o e ctract's el salue,

I the comtract 1 tradipt at 30 ovnts pr
the 'eal vatue | one cobteact 1
$15.000 ¢500ents x 20D cquals 15000«
So |t a hoy tutures trader wants tn bus
tet'sisay Jue tive hogs 1 Seents a pound
and he pricy increases B 51 cent he bas
made 530 0 his W00 ifestmend. Thi 1
what s known av geell] leverige
abo cpuld huve nfdliad this refum
0 obe duy . us the prod for hog luures
can mave 15 cents per pund edher hizh
e of lower than the pretfous dav s sittle

prwce |
hogs now Jook “hugfish: That s hog
PrICes are cxpecied 1o appreciale in valw
from cusreqt tevels ol the tate summer
hs wnd early fall.:fhe teawn s tor
thes expectation are many bt perhaps (e
hest explanition fies o e recent demmard
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llion debt

Aplarge for red et prduts and the ac
vompanying inereased stugiter of hogs t
wecommodate this desiaced

THE OFFICIAL slaaditer tgunes ge
feased dals b the USDA ae unortint to
the haog trader. 11 shsghter o doan or de
g m tamber Lt G proos
VRS Uus 13 Ll bt Lt
dicating that demard i ol upphigs
of pork are adeqsate and that bl g of
additioral pork Inventutos 0 ol
quired -

1o slaughter rboteaan and
March was wreater et expus ol Al
the average weight of e b o g s
period dechied harpls 1hs nans that
n Whough the numbar of bogs Lagh
ed wos inercasing Bl o o theon
creased ettand W s e aers
wewhts ol the hogs i deon wing
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Salers La b tvad:
of more than \URD per et wt g 1
0 for o1y S i s e e )
four montls awo .
Traditionally the prce tor inesteon hay
bren determuncd more by g tun
mentals than by sapphy D o ot dermacy
for pork v sreng then prices o
vers huh betore demacd 1ot
THIS YE VR ginen an e o
et et e diy
. RERURTIRTT I §
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potential e mand
wems tasaiable o asine that e g
prices A summer will approach or o
tred e of fast e ‘
Questlons mas be sent to £ Robert tle-
rer, PO Boy LWIZ (e tHirmol
@690 tle will reply i the

creates illiquidity

By K ROBERT| FLOREZ

M othe US commmmy sy plias it
witd throgh " the o] quatter ot 1976
many quedions are b raed oot
whither the prosent ssfwinie espansion
il be sustaned
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that the present conotue RIAWER 18 niod
st o tuke but o real fed Lasing reo
e |

The traditonal sred) of ccomomue o
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casters s s numiafs of gemploed
workers housing start s jiuto siles and *he
like[have detinitely. reve i that the one
MY (13 10 a0 expanviofns pluse

Himerer there i ool maxr ecemomn
factir At iis reatly bftle understd by
the Fusual abwrver and, it anal
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e it

as’ @ tempaean situatis
Qars Though it 1s previte
dihiduals) the kol e
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this country e the dteat deprossios of
the 1300y - !
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moeey maturally look fof the hihest and
Safist A on their nvestments The toad
crat governinent by the hirtue of it atih
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Fulilength
MINK COATS

o g2y Mg -
ow, or Lay-Away
'til next Fall...Interest
and storageFREE!
FEMALE MINK COATS

Full4ength, 100" of fuilness and double Mink te- beit.
Fully let-out.

etvald turs

| 762 Quellette Ave.

| Across trom Maro's of Winasor

1-519-253-2111
7O AP 7P,
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ROBERT GALE .
Fermerly of the’Diomend Gallery
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