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SWah <4 weastern movies such popular

cn teleiicn these dav man tew-
& may be properl od by the con-
rt threat o mer oware oo the
3 homestead

As explined By mendurs of the United
Sortmesiem Beat Avociation, of Farms
teal danger o
£ days

e fands 19 pay

MY when

the fat3] date came ey usally amanged
fur the lender 1 rencw the note or had it
refizanced clsewhere

IN TIMES OF TIGHT moncy. however.
such steps were citen impossible. and an
winerdly kender could demand full pay
mert and take over property Pertaps the
rmest noted period for such action came i
the Great Depression fullowing the Wall
Streel crash of 199

Susing and loan associaticfl are credt
th introducing the morTtly payment

amcrtized loan system familiarto most of
today's home owners Here, the mertgage
is written far 3 longer peniod of 20, 30 or
more years with substantial payments cov
‘erest and pan of the priocipal

the same throgh
1. a3 the principal
I pad cff 3 leser share 1s
rest and the principal 1s roduc
clerated tate

¥ foreclosure ended
closing of wild west

The it month's payment on 3 $30.000
loan. for cxample. would include Lnterest
on the ful] amount However. it might re-
duce the loan balance by 7S So. the sec-
ond paymert would include interest only
for the sum stil owed. £9.925

The asnual accounting gnea home-
owners by the lending IRstititions shows
bow much of the year's payments have
been uwsed to pay interest and how much
has been applied 1o lower the principal

WHILE FORECLOSURES sull take
place today. the United Northwestern
HReally Assocuation puirds out that this ts
wsually the [ast thing 3 lending institution
wants 1> ds

And. unlhke the tepeated plat of westen
mosies. present Lews atford added pro-
tectiont 1) hemevwners wsolved 1 fore-
Closare precced.ngs W
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\\uuni V. MURPHY Ras been 2p-
$ voepredet patle affars of

You can reduce your tawable
scome in 1976 by 28 much as
$7.500-1f you quahfy for 2n
individu.] llu-‘,.hrrcd retire-
ment plaa

Butyou must ast soon. Time
- s g out for a deduction
. oayour 1976 retum.
Former Congressman Eu-
. gene J. Keogh, who wrote the
+ original law allowing individ-
uals to save for retirement
with tatdeductitle dollars, is
Home Life's retirement plan

consultant. He's your guar-

. anice thatour plans are among
. thebest.

Let me help youset up your

retizemeat savings plan. Prone
- today. 569-4900 -
CREIGHTON W. RUNNETTE
e Libe sorwecs Co., Mew York
TS Gronabeld, Sobe
* Sevtheld, Mickyes 4M73

ity laswrance
New York, N.Y.

& WALTER C. HEIDACKER of Blor

WILLIAY STAMM o b
» wd Pewchhe Packing company as vice:
presifert | Lnance and admunstration
was ormeriy vicepresidentgen-
~d treasurer of Baker Perk

Stamm Nicolazi
ROBERT J. NICOLAZZI of West
wmbiid bas been appuinied goneral

cling marager for Furd Motor Gom
Ay WCTIdAL tractor operations

s juned Ford 10 1969 as 3 pur
coerdnat v at the congany s Ford

RICHARD W SMITH of Birmngham
Ras beea elected 3 vice-president of
BBDO Inc.

Smuth joned the adiertising agency
1935 as director of market research

Smith Heidacker

$L5s Ras born named an assistant stall ens
KT b0 exnaus essors by Pon
£ Dnseas product engneerng

depa
He kad bevn Poctiac s dovelopment.engh

neer nce 1302 .

Hamilton directors
face HFC offer

A7 cter Fis been made U the ¢human
o the ard of Ha
armingon 1s L ¢
get o f the Lirm as a whaily owned
v o Househoid Firance Corp
et the terms of the olfer, and if ap

icry. the shareholders of Hamuiton
tenal Corp cuuld recene about §35

The comrmon sharchulders of Hamilton
wil recenve $4 per share Helders of four
pt et preferred sick will receive K9
per share The Scnes A convertble pre-
ferred sharcholders will receine $212 per
share. and the Senes B convertible pre
ferred sharehelders will recenve §3 per
share .

The propesal will be discussed at a meet.
1ng of the buard of directors of the firm

[N p
Ask questons, g1 aaswen

Come 1 the Sterd

Hear Merrill Lynch y
tell how the new tax laws
* could affect investors-

IR
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s Crungrg Eeumoms *
Mernih Lyach customers, pleare 110 Rarte

BRUCE G. GRIMES of B.rmingham has
been promoted to bank officer siatus a3 an
assstant cashuwer at Detrowbank Co

Grimes 1s a member of the commercial

4 nt

MARVIN ADLER of Southfield has been
elected scruor vice president and treasurer

of Witkelman Stores. Inc
dent and

Adler-Kay Quality

Kitchen Cabinets
& Vanities

-—

Hll.]

Don't be alrad . .. we'll shaw you how' Bring in your measurements and let our

professionals plar your kitchen and shaw you how casy it is to do-it-yoursell.

Nhteh heauty and tough

ctstyles @ C Pa.=aqges Avallable ® Cul-

Lt Martted .Jm, TﬂpJ & Over 1000 Catinets instor « @ Complete hine Whirl-
b s @ Cash & Carrty (delivery avaial .

g et W Otng

'l‘ub Enclosure Kitchen

amsus
Wl MASTER Eaclasures
0" Foling Style

55195

€3" Dy-Pass Strle
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OFF ... [All LEVOLOR Blinds

inciud.ng special
orders. All

ym S|
fromigie bt vy lo% off

feight pard
Big
selection
of exciting
pattems

in stock.

Adler-Kay Factory Qutlets

MAIN WAREHOUSE ban
8234 TELEGRAPH ::

mile south of FM4, Taylor, 291-2411
LIVONIA QUTLET
33606 PLYMOUTH

8 Farmington Rd.. Livonls, 525-TT11

15% Discount

All-New Do It-Yourself
MagicFit"” Window Shades

N tumng No Measuring. No Vruhlemx No Mistakes.

Adler was previously vicep
treasurer there

NEFCLLCWING ITEMS AR
SLASZARD OV THS MOOEL AT
HOLXTRACHANGE

We want to do more for you.

wNIAE TS
sCuse0

ERR NIy
»
L":I-MI_M

LA RISSTON

BUY A NEW CAR TODAY
TAKE FOUR YEARS TO PA

You can't beat us. Join us.

Mic gan
 BMNGHAM FARMINGTON NILLS unci LATHRUP
2755, Muter Bhed. 33133 W. 12 Mile Rd. D 45700 Mound R4. 6 Southfield
646-4400 478-1120 739-1400 557.5300
LVONIA ny Troy Tol. No. 689-2331  yy\yNg. WESTLAND
23415 Five Mo Rd. U311 W, Amn Arbor Rd. 434 South Wayne Rd.
. 552.8800 4335200 3264400




