More doldrums for construction indus

the dustry
n met Detrod has beed in the ot
drums, arg from ndevel
wnemploymslt of 33 per
And & will continue o be bad I 1977
Only poblie works n the

arca of stwtrage appears to Jbe a bright
x x o Marves Wadking. pres:.
L Rah. Wadkns & frhl. Inc
!

Wadkns, who doubles &3 president of As-
sociated General Contractors in the metro-
politan area spoke to the Detrog Econom:
x Club. Of five business leaders ducussing
the 1977 economy. only Wadkns gave 3
gloomy report.

WHEREAS CONSTRUCTION usually
leads in both economic: rns and re-

covenes. Wadkms said. ths recovery has
been unusual because construction has yet
to come out of the slump.

“The Budders’ Exchange of Detrod re-
ports that for the first 10 months of 1978,
there were 51 per cent fewer plans m A3
plan roam for bdding than in 1998." he
sad. addng that the dollar volume was
doun 75 per cent

“When you realize there were X2 per
cent fewer plans in 1973 compared to 1974,
representing & 75 per cent drop in dollar
volume, you can readidly understand why
the construction industry 1s @ a very de-
pressed state o thos area’”

One possible reason A for
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year''—a 12 per cent increase for the year.
and a continuance of doubledit 1nflation

WADKINS GAVE ths rundown of 1977
prospects for the mapr segments of the in-
mmry 0 the tricounty area

the residental bulders stated costs have
nsen one per cent per month i the past

No ‘economic calamity’ for 77

lyﬂ\l luruuo

The six per cent growth in be real gross
ratoral product predicted by Presdent
elect Jungry Carer and Fegderal Resenve
man Arthur Barns wiil be ddficul to
g & growth of five 8o 55 per cent
1 Lkely i 1977. accordng 1o a top Detrot

Thomson, vice-president
and chued economast for Detrot Bank and
Trnt Co . told the Detrog Econormic Clud

*The year 1977 8 nok going o be among
our best. but thase seeing calamty are not
gog m have their prophecies fullitied

mson predicted some reduction @
wemployment from the current 8.1 per
cent 10 65 of 675 by the end of the new
year.

And hus assessment of the overall econo-
my was that most 1ndicators will continue
to show recovery

THE REASON he doubted the Carter-

Plum pudding candles

Christmas in "(Wi[[iama[;uzg”
at the

Ball of Wax

147 Pierce Birmingham

© Hurricane Globes (all Sizes)

® Troditional Straw wreaths & fruit wreaths

® Candle rings (oll sizes-trimmed and untrimmed)

® Traditional Bayberry candles (tapers-pillars)

® Ange! candles-candy cane condles-Old spice candles

® Complete collection of pewter and brass
Mon-Fri, 9-8:30 Sot.

9-5:30 Sun. 12-5
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In assorted
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V-Neck Pulloner,
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Cardigan $85
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Removed to our Galleries
SATURDAY, DECEMBER 11th at 11 a.m.

Pursuant to the orders of the owner,
Mr. Harold Hall, Sr.
4402 Knights Bridge
Orchard Lake, Michigan

The complete contents of this elegantly fur-
nished ¢ondominium will be removed to our
Galleries and sold at Public Auction. Featur-
ing over 250 items: Antique and Modern
Fumiture, Oriental Rugs, Lamps, Porcelains,
Crystal, Clocks, Bronzes, Silver, Ivory, Jades
and many household accessories.

day. -

bition on the prem:'ses.

2 DAY EXHIBITION ON THE PREMISES
Wednesday, Dec. 8th and Thursday, Dec. 9th from
12 Noon 10 5:30 p.m. and from 7 10 9 p.m. each
Special Note: There wiil be a garage sale of
the uncataiogued tems concurrent with the exh

Compiats catalogues available: $1.00
Call £313) 3389203 for information and directions to this

exciting suction.

&

' C.B. CHARLES’ GALLERIES

825 WOODWARD AVE.. PONTIAC, M). 48053
{One Mule North of Square Lake Road)
1313) 338.8203

Burns predicton of six per cent growth 1n
GNP 15 that the sum tolal of goods and
services 1s growth at & rate of 35 10 40
per cent i the current quarter.

If the overall 1977 growth rate were to
be six per cent. Thomson sad, “We would
have to accelerate fram the present
growth pattern to an average of a lttle
over seven per cent dunng the next four
quarters Althiugh 1 am faurly opumistic
about 197 1 don't expect thus much acce
cration 1 growth

He called the unemployment uncomfor-
tably h:gh. but poted out i was due o

the slow growth of the economy and the
rapid nse i the labor farce Many famu-
Lies are alempting to have more than one
member emplyed. it i3 hard for our econ-
omy—or any economy—to absorb the type
of structural shdt we have had.”

MOST INTERNAL u:2ns looked good o
Thomson. but he wma 1o several "Il
signs

Reta:l saies have b(*tn more or less (lat
{or several months Automobile sales have
been disappomnting since the middie of Sep-
tember  Indstnial production has been
down tuo months 1N a row’

But he predicted no repetdion cf the
197475 recession—and even roted that
some things were turnng out better than
predicted 2 year ago

Prices. 1n particular. are behaving bet-
ter than most people thought possible,
wholesale pnces are cp only 4§ per cent
ser a vear agn. Unit Labor costs and con-
sumer prices have risen a hitle over $0

r cent

He predicted consumet prices woud rise
56 per cert 1 1977, sumulated 1 part by
an expected Arab ol price hike and the
long needed dereilation of natural gas.

WHILE CONSUMER spendng will hold
wtrong and improve. Thomson was lesy
buovant abowt captal goods

Our economy has ot been adding
much (o 1ty capdal stock The low level of
operating capacity and dubwusness con-

DR THOMAS D. THOMSON
Coatinued recovery seen

cerming the cconomuc vuttxok Rave damp
ened this sector

He looked for an increase of 8.3 per cent
(813 billont 1n real business fived
vestment. but called those figures ~far
fess than we would normally epect in the
Rurd year of buswess recovery

The prodlem of undernvestment will
ocly be solved when confidence reubilds in
the long.nan health of the economy Caps-
Wl goods w1 not perform well on a cyclic-
al basis winl boom bust expectations fade
turther.

Thomson carned his MDA degree frem
Ind:ana Unversity and his PRD from the
Cmversity of Chicago He was an officer
of the Board of Goserners of the Federal
Reserve System and chael of Ny ecano-
metric section before ooy the Detroit
bank

Gov. backs reform

Gov  Wilkam Milliken sad admnn-
tratnn of Michan's properly tax sysiem
could become more undorm and the Lix
burden more faxly datributed U e rec-
omemendations of his Advisory Task Ferce
n Property Tax Revswn are adopted

Atilken sad the task frce s recommen-
dations include

eEqualizauon of real property by class
<o that the Lax burden of one c1as3 of prop-
erty—such as resddertal. commercal. ag-
nicuttural. industrial or uthty—s not
«hufted to another class. The governor sad
the recommendation 18 “particularly im-
portant to agneulural axpavers whese
Qa base s frowng at the rate of 19 per
cent a year

Engineers can
brush up

for exam

The Chnysier Center for Cont
neering Education at the U
Michigan s offerng a refresher course on
engincering fundamentals that wll be cov
ered 1 part one of the professwnal engr
neering examnaton given Apri 4. 1977

Prof Fdward Lady of the department of
mechamcal engneenng wil teach the
course which will meet from 78 pm. Mon.
day and Thul\d.l\ everuings for 12 wevks,
begunning J;

Regutration {m nl 145 inchudes text and
notebook

The course wili be held i Chrysier Cen.
ter. Bonnteel near Murfin. on U-M's north
campus 1 Arn Arbor

Persons successfully complet:ng the %
class hours will be awarded a certilicaie
of completon and five continumg educa-
ton units The course is aok eugible for de-
gree credit

Applications should be serit - Chrysier
Center, North Campus, Universty of Mxch
gan. Aan Arbor 48109

Educational expenses may be tax deduc-
uble under cerain condiions. consull a
tax agent for more detailed information

For additonal snformation. call Nora Neu-
feld at 768492

Swine flu shots
at LIT on Sunday

The Oakland County Mealth Department
wil admunuster swine fiu shots brtween
oon and 4 pm . Sunday i the Adminis.
tratiun Bwilding of Lawrence Inst: uf
Technology

The monosalert vaccine 18 free (o adulls
over the age of 18 Monovalent refers 10
the single stram of flu vaccine. 1 this
case. swine {lu alone

LIT s located at 21000 W Ten Mile at
Northwestern Highway, Southfield

Genealogical society
sets Dec.11 meeting

sEstabishment of qualfication stand
ards for persons serving on boards cf re-
view and creation of Lhree separate dwk
sions of the State Tax Tnbunal

¥ stablishment of s:gle purpose specal
taving districts o that specaal assessments
are not levied on property which does nct
benelit from the services financed as a spe-
cal assessment project

elmpruvement 1 the stilnea equal
yield concept n schol financiag

eReplacemert of the specdic moble
home tax with cither a persendl property
tat based on value of 3 varable fee based
on site

*Replacement of complex property tax
relicf formulis w.Ah 3 smphfied sagle for
mula

THE TASK FORCE, headed by Lt Gos
James Damman. concluded that * the aver
al property tax system in Michigan is bast
cally satislactory —although needng same
uprovements.” Milliken said

The 1973 property tax reliel prtram has
provided almost $%00 mullion i relicl and
promises an emated $245 miloa or
more of contnung reliel to hume owners
and renters n the comang ear. Miiken
said

oqe of the hard-
est m\ segments. Bulding permits
Wayne, Oukland and Macomb counues
dropped (rom 24 000 1n 1972 10 22000 10 73.
then 1o fewer than 14000 10 74. to a low of
8500 n 75 and a dsmal 1139 0 76
There i na inventory of housing, no specy-
tative building and 3 prospect Lhat house
mongage rates will start to chimb
spring after bottomiag out
*Business—had some slight gans n 1906
and hay same brght spots 11 77. Ford
Motor Co will expand several operations.
but “much of the auto ;mdustry's capital
improvements are being constructed 1
states other than Mchidan.” Offices are
stll overbudt Ulililies are uncertain be-
cause of so many consumer and envirua-

mental chalienges to their programs.

elnstityionai—ts winding down because
of completion of hospital projects. “The
dawnturn in the school-age population con-
tinues it dramatic 1mpact on school con-
struction” with many elementary and jun-
e high buldmgs bewg closed ~Tha
trend will catch up to the high schools by
1930 Overall. institutional construction
will be down aboul 18 per cent 1n the com-
ng year

ebublic works—has a bnghler outlook.
natahly i the lield of sewerage dye W En-
vironmental Protection Agency lundy,
Mass transit. f 1 becomes a reality. wil
be “a shot i the arm.” Road building con-
tnues steady i dollar amounts, bul thi
means fewer miles of construction because
of inflated oty

Wadkina recewed a il engneenng de-
kree from Yale after World War I1 service
w (he Navy Seabees. He has been in the
construction busness as a general con-
tractor since then

NOW IN PROGRESS

SAVE 50%

and MORE

BIG & TALL MEN

Entire Stock Leisure Suits Reg ros250... 85990

SHIRTS
Reg. $12-820

3799

SwW

B8rand Now Arrivals
EATER

SAVE 15%-50%

Largo Sclecton

THERMAL
UNDERWEAR
Reg. 8
$ 99

Famous
Make

FARMINGTON HILLS
Kendalwood Center
12h11la a1 Fasmington

474-8741
BLOOMFIELD-PONTIAC AREA
Miracio Mile Center

LIDAY
INCLUD SUN. NOON-$

8 GREAT STORES INCLUDING:
SNOP EXPANDED

LIVONIA
Shaidon Centor
HOURS | oy mouth at Favmington
201-0510
REDFORD AREA
25296 Grand Rrver Nr. 7 Mile
535.4770
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Hide-Aways 7 by Manistee
3 pspr it shegers eome
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DOWNTOWN BIRM]NGK!M * 115 W. Maple « Phnl\b B‘ﬁ 8431

Open Vieckdays 1o 9,

Saturdays to 6. Sundays 1

SOMMERSET MALL * Troy

pen Daily 10 9. 5aturdays to 7

Sundays 12105

LAKESIDE CENTER « Stetling His.”
FAIRLANE CENTER & PRICE'S MEN'S WEAR Dearborn
1AL CROER A4 $1 0 pestr;

Sat =y Tar Tousn ycur M
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The season’s sport coat
star is Scandia Suede

by Phoenix Clothes

This superbly elegant sport coat is
incomparably tailored of Scandia Sucde.<
the fabulous new fashion fabric that looks

and feels, for all the world, like

“the real

thing."” Not only is it soft, supple and
incredibly luxurious, but it’s easily dry
cleanable, too. Have it now in camel,
navy, rust or brown. S135.

SR

SHORT SIZES ONLY

RECULAR and LONG SIZES

DEARBORY . Faitane Town Centey -
BRMINGHAN - South Adams squ.i

5934330
~642:5262

Bumingham stores open Lill Christmas Mon thru Fri 109, Sal 106, Sun 12-4.




