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Older existing homes may become
the prime target for first time home
buyers over the next few years, ac-
cording to the United Northwestern
Realty Association (UNRA).

“In the past, most young families
had thoughts of buying a brand new
+. home but usually were willing to
settle on a newer existing home hav-
ing most of the desired features at a
lower price.” states John J. Kelly.
UNRA president.

“Now with the total costs of home
ownership rising at a faster rate than
most incomes. many of these famities
are looking at older homes that may
.. Tequire a certain amount of work."”

” A study recently reported by univer-
s sity urban affairs experts predicted
1" that new home costs may increase by
T 75 per cent over the next four years.

‘ “Prices for newer existing homes

i\ generally follow the same trend as

.. new homes but at a lesser rate." \y. 3 i

i Kelly said. “The study showed that | "“‘";‘;‘"E ). 3 pusiton saiely
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pared to about half in 1970. There also ngger s relased.
has been a decline in the number that
can afford the newer existing homes."™

He said more families now are :_ 14 Inch wide-l.om Handle

trying to counteract the rise in prices i j pether, P N . ™.
l,')y c:l_tinfg m?‘k on Lh;ir ex)y(:bcc'a!ions ; PATIO BROOM > Ask for your Senior Citizen
7 for their first home and working to es- B " . Discount Card. Save 10% )
tablish an equity : [ — . i . 2
v "It has been demonstrated that the v i 1 il v N B8 more on your prescriptions S
7 increase in housing costs during the ! i ) B convalescent aids and any
. past five years has been much less .
for families selling one home and buy. . [ Perry label products too.

ing another and for those retaining
. ownership of a home.” he stated

- “Thus. many families want to move i JUMBD

" into the market as soon as possible
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sioned. Those who have shopped N
around are beginning to appreciate * e
what older homes have to offer

“First, they obtain more living
space per dollar than in the new hous-
<. ing market. The often unrecognized
+ costs involved with a new house-—

landscaping. fencing. storms and
screens, for example—are for the

- most part nonexistent.

4 The need for essential repairs.
which contribute to the lower price
for an older home. can be financed
through a short-term note to avoid

. spreading them through the life of the
. mortgage.
' “'Non-essential changes can be
made as finances improve or as they
are desired. If family members can
accomplish all or part of such renova-
tion. the increased equity in the home
may surpass their repair in-
vestment.”

Kelly said that families moving into
older established neighborhoads gener-
ally are not faced with special assess-
ments for paving. sewers, street-light-
ing and other costs often encountered
in newly-developed areas.

The UNRA president noted a de-
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cline this year from 1976 in the num- B
ber of existing homes being listed in g r REVLON

the association’s territory which ‘ LIPSTICK and
&L

covers most of western Wayne and i
Oakland counties. ! NAIL ENAMEL
“With interest rates down and a i :
plentitul supply of mortgage. money. Special Selection
sales have climbed.” Kelly said ar
“With the increased number of house- 3 $
folds being formed, we see the mar- :
ket tightening up with stronger com- FOR
petition among buyers. Gradualy. we
will begin to encounter shortages of
good listings in some areas.
“While most areas still offer a good
variety of homes and a broad pricg
range, they may not remain as plenti-
ful as they have in the past few
years."”
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Humorist Ann Beatts, writer for
“Qui,” “National Lampoon,” “Ms,”
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