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At a_ recent monthly ses-
£ sion,_ sponsored by the
United Northwest Realty As-

Oakland County Board of
Realtors (UNRA-WWOCB),
a large group of local réal
". estate salespeople spent
their time and money to
learn all they could about
: the mechanics of listing
s, . and selling condominiums.
’ Instructor for the half-
day session was ‘Kate Sey-
" mour, manager of the con-
- dominium division of Farm-
> ington Hills based Thomp-
-‘ "‘son-Bmwn Realty.
‘Wlu!e Ms. Seymour has
. devoted most of her time
the past three years to the
sales and marketing of new
construction condominiums,
she said the increasing in-
terest in condos was both
encouraging and very signif-
icant.
Four yearsago, interest in

./ warm, she said. In the past
two years that has changed
to the point where realtors

._are now eager to leam all
-~ they. can about con-
: dominiums in order to re-
spond to the. requests of
their customers who are

- looking for, or planning to

- ;_sell, condominium homes.
g 'l'he quality of resale is
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condos was at best luke-

Used condos moving

very important to the on-
going sale of new con-
dominiums and one big-
question that first-time
buyers have about condos is
* . .. what is going 10 hap-
pen if and when I decide to
sell my condominium?"

Until recently, there were
no easy answers to that
question. Condos were still
too new in Michigan,

However, recent resale
statistics in the area show
condominjums are reselling
on a par with comparable
single, family detached
homes in the same area—
beth in terms of apprecia-
tion in value and in length
of time on-the market.

As in any other type of
housing, general economic
conditions, time of year,
and most importantly, con-
dition of the home are the
key factors in determining
a condomintum’s resalabi-
lity.

Ms. Seymour concludes
there are five important fac-
tors influencing resale and
offers these as guidelines to
those who are thinking of
buying a new condominium
or selling their present one.

*First. as with any home,
_is location, both of the con-
-"dominium ‘community itself
and of the pamcular condo

A

home within the commu-
nity. Homes overlooking
wooded areas. ravines.
lakes and ponds generally
sell faster—or for more
money—than similar homes
not as well situated. (Of
course. the purchaser prob-
ably paid more for that lo-
cation in the first place.)

*The condition of the
home is important. Over-
furnished, undecorated or

underloved homes have the N

hardest time. Make repairs
and move out the excess
furniture before advertising
the home for sale.

eExtremely critical is
the quality of the con-
dominium owners associ-
ation, including such items
as financial soundness.
good professional manage-
ment and community har-
mony, all of which are re-
flected in the appearance of
the area and in homeowner
satisfaction.

*Important is the reputa-

tion _of the builder-devel-
oper.
*Finally. the extent of

seller confidence tand/or
the confidence of the sell-
er's agent) in the con-
dominium lifestyle is often
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30 Year
Term
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$57,900
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George Toton House  Condominiums

ONLY 3 UNITS LEFT

A FULL COMPLEMENT OF THE MOST DESIRABLE LIVING FEATURES

3 bedrooms

300 wquare feet ® central e condiivaing ® 2 car aached garage ® fimshad panelet family room

® bk fireplace @ sell cleaning self standing oven and range @ wlf efre osting refngerator ©

hathy

wih ceramic tde @ custom dichwather ® walk in panisies ® costam countey Gitchen ® garhage
digmul @ profestonal indscaping ® inslated walls and ceiling ® no commnn wally ® wwomming el

with tauna and thowers

Owner Calonal Federal Savings & Loan

Saleaby LAKL REDTHEALCY  Green Teees Realiv, Ine

MODEL ADDRESS:
1512 Aberdeen Place
Sloomfield Hills

MODEL PHONE:
334-7030
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HOURS OPEN:
DAILY (EXCEPT THURS )
SAT. and SUNDAY
NOON 10 6P M

BLOOMFIELD AREA, SOUTH BOULEVARD JUST WEST OF 1-75
BROKERS PARTICIPATION WELCOME

a critical factor.

"Beautifully located, outstanding value and a price tough to beat . ..
Hamilton Farms. We give you hills, trees and serenity at no extra charge.
They're the priceless bonus with this unbeatable townhome.
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HAMILTON
FARMS

Grand Fiver
exir

Grand Rives

2 and 3 bedroom homes 1
$36,701 - $42,500
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" THAMILTON szms

! 9% From Detroit aroa, tako 1-96 to Grand River exit at Brighton.
s Turn left (aast), pass the Brighton Mall 3/4 miles to Fiint Road.
Left on Flint Road, lo Hammon Farms models.

R8I P(openles, Corp. ..
Construction By: Hoflzman & Silverman Constructlon Company

rom Leasel Purchase Plan Available
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