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- $100 million mortgage aid scheme

By MICHAEL MATUSZEWSKI

From now on, Oakland County com-
missioners will be talking about a con-
troversial $100 million mortgage reve-
nue bond proposal in past tense.

‘The plan, which would have fumeled

about $83 million through Oakland

lending institutions to provide 2,500
homebuyers with mortgages at 85 per
cent interest rates, was laid to rest

last week by the board's public serv-
ices committee. That committee
Joined the finance committee in unani-
mously turning thumbs down to the
proposal.

The defeat in the two committees
was enough to insure that the matter
rever reached the full board.

“I think everybody had their own
individual reasons for woting against

#,” said public services committee
chairman Henry Hoot (R-Troy).

““There were a lot of us who felt it
was a questionable use of our bonding
authority," he continued.

“And there doesn't seem to be any
large interest in it on the part of our
constituents.” Every speaking
at a public hearing on the matter last
week argued against the proposal.

HOOT ADDED that a much-pub-
licized but unreleased attorney gen-
eral’s decision ruling such bond issves

illegal and a Michigan Savings and -

Loan League suit against Genesee
County challenging its decision to go
ahead with 2 $100 million mortgage

revenue bond issue.
Other had their own

dealt fatal blow

Commissioner Dennis Murphy (R-
Novi), vice chairman of the ffinance
‘committee, said the amendment to the
1533 Revenue Bond Act, under which
the counties are planning o issue the
mortgage revenue bonds, is uncon-
stitutional. That amendment, passed
ij‘ June, was designed help further the

theories concerning the proposed
issue’s legality.

P of electrical utilities.
Murphy said the amendment, by

“significantly’ changing the intent of
the original law, violated Article 4,
Sec. 24 of the Michigan constitution,

which says:

“‘No law should embrace more than
one subject, which shall be expressed
in the title. No bill shall be altered or
amended on its passage through either
house as to change its original purpose
as determined by its total content and
not alone by itstitle.”
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What Your

Checking Account
Won't Cover,

ur
Savings Account

Will.

Save & Check, our automatic transfer service, brings
you new convenience at every DETROITBANK
Corporation bank. °

To get the convenience of Save & Check, all you need
is a checking account and a Daily Interest Statement
savings account at any DETROITBANK Corporation
bank. Then you will have the best overdraft

protection possible.

Save & Check protects you against overdraft
charges.

With Save & Check, anytime you overdraw your
checking account you won't have to worry about
paying service charges.

Your DETROIT BANK-er will automatically transfer
enough money, in increments of $50, from your
savings account to your checking account fo cover the
overdraft. And all it costs for this extra convenience

is @ modest fifty cents for the transfers you make in
any one day.

If you havee a balance of $2,000 or more in your Daily

Interest Statement savings account, there is no
charge for this transfer service!

Save & Check lets your savings account balance add
to your checking account balance when needed.

What if you need to write a bigger check than the
balance in your checking account? If you have Save &
Check, you don't have to go to the bank to transfer
money from savings. Just write the check. The money
you need will be automatically transferred to checking
from savings, where it has been earning daily interest.

Open your savings and checking with us now.

Your Daily Interest Statement savings account will
earn interest every day, from day of deposit to day

of withdrawal. And we compound the interest
continuously so the 5% annual interest rate gives you
a 5.20% effective annual yield.

Of course, you need to have your Daily Interest

- Statement savings account and your checking account
at the same DETROITBANK Corporation bank. And be
sure to ask to be enrolled in our automatic transfer
Save & Check service.

This newest banking convenience can be yours now.
All you have to do is get to know your DETROIT
BANK-er better.
(*Providing that sufficient funds exist in

your Daily Interest Statement Savings Account)

DETROITBANK
CORPORATION

The Indian head leads you to your first family of banks .
DETROIT BANK & TRUST . DETROIT BANK-SOUTHFIELD

DETROIT BANK-LIVONIA « DETROIT BANK-WARREN, N.A.
DETROIT BANK-TROY * DETROIT BANK- STERLING,N.A.
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- you ought to knowa DETROIT BANK-er better




