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0il at Oakland U?

Oakland University may have oil
under its land and in its future,

Reef Petroleum Corp. of Traverse
City has asked the university’s
boztd of ttustees for. permission to
conduct seismic tests on the school's
-property in Avon Township,

. According to Oakland University
(OU) spokesmen, the university has
‘not yet responded to the offer. QU
spokesmen could not say what kind
of financial offer Reef Petroleum
made.

OU's property is the second area
site in which Michigan's ol compa-
nies are interested.

Michigan Oil Coof Alma last
month reached agreement with the

Firm wants tests

Oakland Community College (OCC)
board of trustees. OCC will receive
$4,000 this year for giving the Alma-
based company ofl and gas rights
for its Auburn Heights property. If
the company strikes oil or gas on
that property, OCC will receive 12.5
per cent of the value.

The Michigan Oil Co. recently

drilled its first well on OCC proper-
ty.
According to OCC spokesmen,
“There weren't sufficient quantities
to justify production from that
well.” The company is going ahead
with more seismic tests in Auburn
Heights. .

Art auction

"
TThe Children’s Orthogenic Center

has scheduled a fine art auction and
exhibition at 7 p.m. on Thursday, Feb.

8% the Holiday Innin Southfield.

“The event will with a preview

will aid kids

All proceeds will go to further the
work at the center.

The Holiday Inn is at 26555 Tele-
greph Road between Ten and Twelve

- The leadership of the Michigan Senate has its
heart set on rule reform, but State Sen. Donald
Bishop (R-Rochester) introduced the new

session’s first bill. His Senate Bill 1 would totally
exempt senior citizens from Michigan's taxes on
“intangible prdperty.”

Intangible personal property includes such items
as bank deposits, stocks, non-exempt bonds, loan
contracts, annuities and building and loan shares.

“As the law stands now,” Bishop said, “senior cit-
izens are repeatedly required to pay taxes on their
income—once when they first earn it, again when
they pay income taxes on their dividends and yet
again when the intangibles tax comes due.

“This is an unreasonable requirement forced
upon senior citizens who bave invested their earn-
ings wisely and are now attempting to supplement
their limited Social Security incomes with the re-
turn from their investments,” he said.

.In previous sessions, Bishop has un:im:cssfu.\ly
backed similar legislation.

He said his latest attempt has a much better
chance of gaining approval because “organized
labor, which is traditionally opposed to the concept,
is beginning to realize that their retired members
are precisely those who, are being hurt by the
state’s current intangibles tax policy.”
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on a superb selection
of home fashions.

and the al;cuon will follow at 8 pm.  Mile Roads.

= Reg.  SALE
(o) (from)

: 84" TuxedoSofa . $769.50  $629.50
- 72" TuxedoSofa . $669.50 $549.50
- 90" Tuxedo Sofa . $82950 $679.50

GE— $599.50 $489.50
$359.50 $289.50
. $33950  $279.50

Last 3 days.

Thensures, Save 1/3

' THE COST OF NEW FURNITURE

WINTER SALE SAVINGS!

TIVEET

Let us restore your heidooms ... re-style favorite
N pieces. All work completed in our own shop. Crafts-

‘. m manship and materials are superior. Choose from
0. "

! Wapie 1013 £47 4260
Nam 510 pm

hundreds of smart new decorator fabrics in traditional
and contemporary patterns.
Call for Free Estimate ... 642-0480
Decorators to assist you!
VAN Interiors and Upholstery Co.

We honor Master Charge and Visa.

In Brmingham 808 S Wnodwarr 6 ok
Gpon Mon Trurs £, 10 am-3 g T

APERE LY TN

. § 629.50 $ 539.50
Chair. .- § 12250 $ 104.50
TABLE & 4 SIDECHAIRS. §1119.50 $ 949.50
Arm Chair. .. . §209.50 § 179.50
Buffet & China. . $1249.00 $1049.50

Member interior
Design Sociery

EOMPOUNDING

OMPOUNDING
CUMEUUNDING

725%

ANNUAL INTEREST

.363%

EFFECTIVE ANNUAL YIELD

Effective annual yield is subject to change at renewal.

Effective Thursday, Jan. 25 through Wednesday, Jan. 31, 1979

HNUOUS

et

Sale ends
March 4th.

Anew plus for our 26 week"T+"'money market certificate account.

Deposit $10,000 or more. Automatically renewable at
X the then-current rate, unless otherwise notified. If you.
. have renewed a money market certificate from any
. - financial institution within the past 7 days you may
be able to move it into our higher rate “T +" account
without penalty. For information phone: 827-6593, *
“Federal regulations require substantial penalties for
early withdrawal from certificate accounts.

*Example: Based on this weeks rate, $10,000 would - .
earn $503.94 at the end of six months.

3-PIECEGROUP— A
(Dresser, Mifror, Queen-Size % SALE
Headboard ) ... $1248.50 $1049.50 ) -

Chest-on-Chest .. §.769.50 $ 649.50 -
Night Table. . $.239.50 $ 199.50 '

VIS @ MASTER CHARGE » CONVENIENT TERMS » OR 90 DAYS SAME AS CASH
OPEN MON. THURS. FRL TIL 9 @ TUES. WED. SAT. TIL 5:30 » SUNDAY 12 10 4

- american
- federal ~ : :
- SavVINngs because abank isn't enough. | ‘

*'DETROIT « EAST DETROIT » CLAWSON + OAK PARK » FARMINGTON/HILLS
SOUTHFIELD » BIRMINGHAM-BLOOMFIELD TWP. » WARREN-STERLING HEIGHTS

" Member Federal Home Loan Bank System » Your savings are 0 $40,000 by the Federal Savings & Loan Insurance Corporati Lo —— . o N
% LIVONIA SOUTHFELD. * ™ “-umcA - :
. 15700 MIDDLEBELT RDAD  our ewest location’ 50170 VAN DYKE , -
. . Jisst North of Five Mile Road 15600 W._ 12 MILE ROAD Betwsen 22 & 23 Mile Rds. N

N ) . PHONE 4228770 Just Wesl of Greénlield"
‘l ) N N N . PHONE 557-1800-
a . : . N .

© PHONE:739-6100




