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_The Midas touch
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' CLASSIC EYEWE

By C.J.RISAK

Gold.

Civilizations have been built on it
and destroyed by it. Men have fought,
killed, and died for it. The precious,
yellowish soft metal is what makes the
world go round.

Although it has always been thought
of as highly valuable, in recent years
the price of gold has climbed so drasti-
cally that we are now in the midst of a
gold explosion.

Ten years ago, it sold.for $39 an
ounce. When the markets closed last
Tuesday, the going”price was $413.
Even more extreme has been the price
climb in the last few months. In May, it
was selling for $245 an ounce. It has
since climbed as high as $440, and then
dropped to less than $400 Friday. If the
upward trend continues, however,
many experts feel it will reach $500

. -per ounce by Christmas.

sa» Why has it climbed so high? On the

- 4last day of 1974, it became legal to own

. Eold in the United States. The surge be-
gan then, and.the price of gold has
climbed ever since. It doesn't always
climb. But, as Al DuQuet of DuQuet
Jewelers in Farmington said, “It seems
every $10 it drops it goes up $100 the
next day.”

THE FLUCTUATING prices have
led to speculating by investors, who
want to make a quick killing, and users,
like jewelers.

“We really strapped ourselves last
year,” he said. “We overextended our-
selves by buying so much gold. But, af-
ter the way the year’s gone, I'm glad I

DuQuet’s manufactures gold jewelry
for their own sales and handles special
orders and repairs for other local
jewelry stores. So it is important to
them to keep up on the gold prices and
know the market trends and when to
buy.

DuQuet’s buys pure, or 24 carat, gold
about “once a month.” They mix in
their own' alloys to produce the 14
carat substance, which they feel is the
strongest (22 karat gold is too soft to
make durable jewelry with; even 18
carat gold may not last long in jewel-

ry).

The combination of the alloys —
mainly copper, zine and nickel — will
determine what kind of gold a person
will buy. White gold has more nickel;
yellow gold has less.

Just Jewelers, owned and operated
by Dennis Poniatowski and Bruce
Campbell, makes “one of a kind jewel-

i

Gold in every form is a much-sought-after com-
modity with the price looming over $400 an ounce.

ry,” on a special order basis.

“Whatever the customer wants, FIl
sit down and design it for him,” Ponia-
towski said. What the customers have
been wanting lately is “the same design
and the same weight, but less carats,”
he said.

AS THE price of gold rises, people
are dropping the amount of gold in
their jewelry. Poniatowski has been in
business for about 2 year and a half,

and he has learned a Iot.

“I worked for six years for a jeweler,
but I've learned more about the busi-
ness in the last year and a half than T
did all my years with him.

“Now, I read the stock page every
day to see the price of gold and if it's
trading slow or heavy. Last week, I was
on the phone for four hours trying to
see if people were selling it.

“It's my business to know the price
of the dollar and the price of gold.”

Beautification awards
ceremony Thursday

The 11th annual Awards Luncheon,
sponsored by the City of Farmington
Beautification Committee will be held
at noon Thursday, Oct. 18, at Winston's
Olde Town Pub.

ition program, done th
the city, has been recognized through-
out the state and has helped to promote
a concern about the city’s overall ap-
pearance.
The ification C works

Awards will be given to
bt ies, churches, and

organizations that have renovated or
maintained their properties during the
past year.

During the past 11 years, this upkeep

the year to become more
aware of the work being done by busi-
ness people and orgapizations that help

Farmington joins gold rush

Shown here are a variety of gold pieces including a
bracelet, charms and gold bars. (Staff phote)

Things haven't always turned out
well for him. The fluctuating prices
have cost him money. “I cast up (some
Jjewelry) with gold that cost $340 an
ounce and the price dropped to $310.
Yeah, I lost some money,” Poniatowski
said.

Both DuQuet and Poniatowski feel
the price of gold is hallow, and it can’t
stay that high for too long. However,
despite the ups and downs, every few
montys it reaches a new high.
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HOME DELIVERY SERVICE
per copy, 25¢

make F a more
place in which to live and do business.

Kathy
Johnson
Ingesoulian
Kathy has joined our fine
staff of stylists with over 4

years experience in the

forward to meeting you.

(%e are proad ta introduce .

Farmington area. Kathy specializes in family hair care and looks

(arnaby Street

Drakeshire Center
\ 35211 Grand River. Farmington

)

. .

474-5060 J

_monthly, $125

$80. per set

® Complete Eye Exams
@ Contact Lens:

Soft *90. complete
Hard *150. complete

We carry a complete line of hard
and soft contact lens supplies.

g 31553 W. 10 Mile at Orchard Lake
R oRcHARD LK. Farmington Hills, 478-2280

Daily 9-5:30 « Fri. til 7:30
Sat. il 3

D:

FINE FURNITURE SINCE 1917

SAVE NOW ON STEARNS and FOSTER’S

FINE QUALITY BEDDING
SALE ENDS OCTOBER 25

You
Save
$40. to

This is Quality Bedding with all the features of the top of the
line bedding: Double ofiset coils that give firm but gentle sup-
port..Seat-edge construction (edges won't sag)...Weight bal-
anced unit and upholstered in a beautiful blue damask cover.

Reg. Price Sale Price
Twin size each piece $109.95 3899
Full size each piece $139.95 311955
Queen size set $349.95 $289%
King size set $479.95 3399%

King size set by special order.

600 N. Woodward Ave. Bloomfield Hills
South of Square Lake Road 332-8348

We'll Create

a
M astetpicce

[O’l yau

S0 you can enjoy
all the fall fun
knowing your hair
looks terrifict

Call the Scissor Wizard

“Hair -
‘T_Sancf‘:;arf

477-5231

34637 GRAND RIVER
FARMINGTON

ZREDKEN'

Select your Fall Wardrobe during the

Grand Opening
of

/

Suburban Casuals &
Evening Wear

(formerly Harvis, Under New Ownership)

1 0% OFF

y

ng Account
, nch Location
- 4:30 PM
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OUR ENTIRE STOCK nks cold

Thurs-Fri-Sat, Oct. 18-19-20

Choose your personal high quality fashion look from
\___Our many brand name designers in sportswear,
W\ evening wear, coats, suils, dresses & accessories. §

Sizes 4-22 ¥

FREE DRAWING for a Long Formal Gown
Drawing will be held 10-23-79
FREE GIFTS & CARNATIONS
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