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Michigan's Oldest American Traditional Furniture Store

-ESTABLISHED IN -1937

~43rd ANNUAL
- WINTER
Sale
InProgress

Your continuing loyalty has made possible our further expansion. We have prepared a beax{tiful
carpet department with sky lights, leather gallery, interior design center, and the most unique
clock display in the country. You must see this!
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20902 Middlebelt
South of 8 Mile
Livonia
474-6900
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I5TH THE
TIME WASHINGTON

YOU?

It shouldn't be. Because there's more to Washington than sending money at
income tax time. You can tell them what you think. And if April 15th is the only
time Washington hears from you, you're missing out on a great opportunity. The
opportunity to speak up about something that's important to you. Like energy
conservation. Education. Or the rising cost of living. Because if it affects your
life, it's worth telling your government officials.

That's what they're there for. And that’s the only way they're going to know
how you feel. Whatever the issue, they want to help. Face it, good ideas need.
to be heard to be effective. And you can be heard. .

* Get to know the names of your government officials. Let us send you a free
booklet that lists them all. Just write: Public Affairs, The Budd Company, 3155
West Big Beaver Road, Troy, Michigan48084.

Write today. Don't make April 15th the only time Washington D.C. ever
hears from you. .
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Realtors don’t foresee
interest rates dropping

'} (Continued from page 5)

about 1.5 million new households a
year during the 1980s.

With the lose of several hundred
thousand housing units each year by

. demalition or other causes, authori-

ties estimate we will have to produce
2-2.4 million new units a year 10 keep
pace with demand.

With two or three resales occuring
for every new home entering the mar-
ket, we see the real estate market op-
erating at new record levels during the

'80s as the economy recovers from
its current dip.

One of the great concerns should
be that there will not be enough new
or existing homes to meet demand.
We saw a decided drop in new home

ton this year and p i
are that it will decline even further in
1980 — possibly as low as 1.3 million
units. Thus, the growing demand and
reduced construction will be two of
the factors tending to push housing
costs upward. L

We have heard a great deal in re-
cent years about rising prices for both
new and existing homes forcing a
growing number of would-be buyers

*out of the market. While this has not
been indicated in the record home
sales of the past few years, unfor-
tunately, median home prices- have
been rising faster than median in-
come.

Where it took .only about 2% times

annual median income to pay for a
home as recently as 1976, it now re-
quires more than three year's income.
And this does not take into considera-
tion the higher interest rates now pre-
vailing. In examining prices more
closely, much of this increase can be
traced to added ‘amenities in new
homes, higher land and development
costs and to larger homes being built.

. IN FACT, on a per square-foot ba-
sis, the cost of new home construction
has closely paralleled median family
income through the past 10 years. In
1968, when median income was just
over $8,600, the square-foot cost of a
new home including land was $15.63.
Ten years later, this cost had gone up
203 percent to $31.68. But the median
income had also risen 199 percent to
$17,200.

We think this same pattern will pre-
vail in the years ahead, but with some
changes that will help future buyers.
We see, and this will be in answer to
demand, smaller single-family homes
being built on smaller lots — both de-
signed to hold down costs and bring
affordable new housing back into the
reach of more buyers.

The growth in condominium con-
struction and sales has been a
highlight of real estate transactions-
during the past few years. We see this
growing at an accelerated pace along
with the construction of townhouses.

Your Authorized Dealer For
« SCHRADER STOVES
« KRESNO STOVES
« THERMOGRATE STOVES
+ GREENBRIAR STOVES
« FIREVIEW STOVES

( YOU DON'T HAVE |
MONEY TO BURN

AUTHORIZED DEALER OF “THE WINDOW QUILT”

WOODBURNING STOVES
3434 Highland Road (M-59)

p: 2 Miles West of Telegraph
Pontiac 682-1111
Mon., Tues., Wed. 10-7 Thurs., Fri. 10-9 Sat. 10-6 Open Sun 1-5 J

+ KODIAK STOVES
+ ALL NIGHTER
+ SOUTHERNAIRE
FURNACE ADD ON
+ BRICKETTES
%" REAL BRICK
Financing Available

ALL TYPES OF

INSULATION

RESIDENTIAL

COMMERCIAL
INDUSTRIAL

FREE ESTIMATES
CALL

| 8525660 |

1055 . AUBURN RD: ROCHESTER




