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Invasion boosts gold, defense

‘The stock market has opened the
new decade with a bang.

Stimulated by the Russian invasion
of Afghanistan and subsequent coun-
termeasures announced by the White
House, stock prices have virtually ex-
ploded on the up-side, accompanied

_ with extremely heavy trading volume.

The change of interest from one
group of stocks to another has hap-
pened so swiftly that at times it has
been difficult to keep up with it all.

FIRST, ON the heels of the invasion,
oil stocks began to show signs of weak-
ening. This group had led the market
during most of 1879. They all had ad-
vanced substantiatly and were subject
to profit-taking.

The muddled political conditions in
the Middle East whetted an already in-
satiable demand for gold and silver,
forcing the price of gold above $600 an
ounce and silver to $40 an ounce.

This action drew attention to gold
and silver mining stocks. The market
for these issues was almost as frantic
as it was for the bullion itself.

As gold and silver stocks reached
higher levels, the interest spread to
other metal stocks as copper, lead and
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Sewer construction plans for south-
east Michigan will be reviewed at two
public hearings this week in Detroit
and Pontiac.

Sponsored by the Southeast Michigan
Council of Governments (SEMCOG),
the hearings are at:

« 1:30 p.m. Tuesday in the SEMCOG
Conference Room, 800 Book Building,
Detroit, for Wayne County.

« 7:30 p.m. Thursday in the Oakland
County Board of Commissioners Audi-
torium in Pontiac.

SEMCOG will be revising its sewer
service area map for the year 2000, in
line with recent estimates that regional
population won't grow as fast as earli-
er predicted. The map is used by the
regional planning agency in reviewing
local applications for state and federal
public works money.

SEMCOG IS proposing a regional re-
duction of some 41,000 acres of land
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market watch

: " John Vernier

zinc. Companies which mine those met-
als drew center stage attention.

‘THE MARKET was a bit slow to rec-
ognize the most obvious immediate ef-
fect in this country from the Russian
action — the scrapping of SALT IT.

Once the market recognized this, the
defense issues quickly dominated trad-
ing. The aerospace industry is highly
dependent upon the defense budget of
the country. Any increase in that budg-
et would have a favorable impact on
the earnings of such ies as Boe-

Even some liquor stocks got a boost
from the situation when the White
House announced the suspension of
grain sales to the USSR.

Because our government has agreed
to purchase the grains that Russia had
committed for, it is assumed that some
of that grain will be used for the pro-
duction of gasohol. That fuel is a mix-
ture of gasoline and alcohol.

The liquor companies, of course, are

the larget processon"s of aleohol and
would stand to benefit from any in-
crease in its use.

THE RUSSIAN move has severly al-
tered the investment outlook for many
areas of the market — at least for now.

1t is too early in the game to mea-
sure the ultimate intent of the Rus-
sians, or to guess the extent they are
willing to ignore world opinion in pur-
suit of their goals.

Experts generally agree, however,
that Russia's use of oil is showing signs
of outstripping its supply and that it
will have to begin to import some of its
oil befare the end of this new decade.

The move into Afghanistan appears
to be an initial step toward control of
future sources of that black gold to
quench the thirst of the Russian Bear.
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ing, Lockheed, McDenald Douglas,
General Dynamics, Martin Marrietta,
Raytheon and others.

The prices of these shares were
quick to reflect this once it became ap-
parent that our government was going
to react sternly to the Russian move.

sewer plans

for future sewers. Its latest small area
forecast projects 5.2 million people in
the southeast region by 2000. A 1972
estimate had projected 6.1 million peo-
ple by 1930,

Michael Glusac, SEMCOG executive
director, said there is enough sewer ca-
pacity now to accommodate the region
through 2000.

“If sewer service were provided ac-
cording to our existing map, we'd have
a 29 percent excess sewer capacity
over what we'd need in the year 2000
— and that translates into millions of
dollars that someone will have to pay.”

The map was last revised in 1976 and
will be updated again in 1982.

Following the public hearings, the
map will be reviewed by two SEMCOG
committees, the council on regional de-
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1t will then go to the agency’s gener-
al assembly for final adoption in
March.
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TAX SHELTER SEMINAR

The smart people save $ with Tax Shelter.

«ahout tax shelter of the 80's
«how to invest your incomo -

«invest your tims, not your

+how to have security for your

T Jan. 24, 4:30 & 8:00
Holiday Inn Southfield
Telegraph Rd. South of 636
by reservation only
(313) 557-2355
S. FRANK, CPA

© Transportation
® Optional social activities
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HEATING & COCLING

‘ 107 Haggerty Road
roph fond, Pontiac wq&‘,’“u“ﬁﬁ?si Plymouth, Michigen 48170
(313) 455-0510
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Shirts from $24.
1 And 17 collar styles
: to choose from.

| Tnis_coupon entiles you to
| our S custom-aiored shirts

for the price of 4" (until Jan.
::n 1980)

DURU'S

DETROIT, MICH.
Fisher Boilding

Mon.-Fri. 9530
BIRMINGHAM, MICH.
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SAVE UP TO 50% OR MORE

during our 3 day Cash & Carry
Furniture Showroom Clearance
at our Green-8 Shopping Center store

Monday, January 21, 830 am. - @ pm.
Tuesday, January 22, 830 am. - 6 pm.
Wednesday, January 23,8:30 am.- 6 pm.

Macauley's “Almost One-Of-A-Kind Sale” offers all kinds of savings on in-stock fumniture hi d
items..new, used, domaged or just hanging around. Almost unheard-of values on
almost one-of-a-kind wood executive groups. Aimost 1oo-good-to-be-true desks,
chairs, files and tables from our special budget fine. This sale will be at our Green-8
Shopping Center store only, at Greenfield and 8 mile across from Northland.-Don't
‘miss this almost once-in-a-lifetime opportunity! But hutry..quantities limited to stock
on hand, cash and carry.

MACAULEY'S

Your Business is our Business.

21310 Greenfield Rd. in the Green/8 Shopping Center
Oak Park, Ml (Across from Northland) ¢ Phone: 967-0300

EthanAllen
winter

sale....

Home Furnishings Value
...Now Even Better!

Ethan blei One of 7 living rooms on sale:
‘ment you can make in lasting beauty for your home. Every

pieceis covered to order inyour cholce of over 800 lux-

reg. sale
(from)  (from)

You Imost see and feel
S e e s
, 38950 319.50

‘mated for
! .379.50 319.50

sink-into comfort. Enj

VISA » MASIER CHARGE » CONVENIENT TERMS MEMBER
OPEN MON THURS FRI TIL 3¢ FUES WED SAT TIL 530« SUNDAY 1210 4
INTERIOR
DESIGN
SOCIETY

fearthside

Michigan’s Largest Ethan Allen Dealer

the

LIVONIA « 15700 Middlebelt Road * PHONE 422-8770
UTICA » 50170 Van Dyke ¢ PHONE 733:6100
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March 2nd. SOUTHFIELD « 15600 W. 12 Mile Road ® PHONE 557-1800




