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Pine Lake Mall

has new

By JUDITH BERNE

There's another change in- manage-
iment at West Bloomfield's Pine Lake
Mall.

Azol, Ltd.,, a partnership of South-
field investors Mickey Shapiro and
Spencer M. Partrich, recently bought
out Security Mortgage Investors of
New York for an undisciosed amount.

Security Mortgage held a second
mortgage on the property worth about
$500,000. Alexander Hamilton Life In-
surance Company of Farmil

Hills field

owners

He believes the new owners will pro-
voke sorely needed growth. “It will be
a terrific thing for them to take oyet
this mall,” he said.

THE MALL was a dream of Donald
Hirschman of Bloomfield Hills, who
purchased its site in 1967.

,Hirschman was named recelver
when the mall was unable’ to pay‘its
township taxes in 1874 and 1975. In
spring of 1976 Oakland County-Circuit
Court named Schostak Brothers South-
firm, as receiver.

reportedly retains the original mort-
gage of approximately $3 million,

The March 1 transaction was han-
dled by Farbman-Stein and Company,
manager and leasing agent for the
mall, reports spokesman Lee Stein.

Farhmamstem expects to continue
as leasing agent. The new owners re-
portedly will maintain an office in the
mall.

STEIN SEES the sale as beneficial to
the mall which has been hampered bya
steadu strea, pf tenant failure since it
opened in 1973 at Orchard Lake and
Lone Pine roads.

’l‘hey are real estate oriented
people,” Stein reports. (Shapiro is co-
developer of the Claymoor Apartments
in Southfield) “They will bring new
money in. Now it will be in the hands of
local instead of absentee owners.”

“The new owners have some tremen-

dous ideas,” Greg Orley, a Farbman- .

Stein vice-president offered. “Over the
summer you'll see some new things.”

Frank Middleman is the long-time
president of the Pine Lake Mall tenants
association.

In March, 1977 the Kenneth Raznick
firm of Southfield replaced Schostak.
And predictions of an immediate turna-
round (including enclosing the mall)
were made. Raznick planned to take
over second mortgage.

Raznick’s option to buy lapsed, and
last spring Farbman-Stein assumed
responsibility. Although some new
tenants came in during the year, others
left.

The mall still has a substantial
amount of leaseable space available.

NEW MONEY also is slated for an-
other West Bloomfield mall.

A bid for controlling interest in Ore-
hard Mall, an enclosed shopping center
on Orehard Lake Road north of Maple,
has been made by a group of investors
headed by attorneys Irving Aug\lst and
Arthur Sills,

August, who represents both the old
and new investors, hopes to finalize the
deal in about a manth.

* He sees no barrier to the sale, for an
undisclosed amount. Court approval is
necessary since Orchard Mall is in
receivership.
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A community wide

Holocaust commemora- -

tion program will be held
on Sunday, Apnl 22, at
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the Ct Arts Au-
ditorium of Wajne State
University, 450 W. Kirby.

_Sponsored by the Jew-
ish Community Council of
metropolitan Detroit and
the Detroit Round Table
of the National Confer-
ence of Christians and
Jews, the program will
begin at 3 p.m. The Jew-
ish Community Council is
a member of the Round
Table's Interfaith Coordi-
nating Committee on the
Holocaust,

Bishop Edsel Ammons,
r&xdent bishop of the
Michigan " area of the
United Methodist Church,
will be the keynote speak-
er for the program. Other
participants include Rab-
bi-Stanley Rosenbaum of
Congregation B'Nai
Moshe ‘and Sister Agnes
Mary Mansofir, president
of Mercy Col!ege.

The youth group of
Temple Beth EX will per-
form an original produc-
tion “A Sermon In Song”,
in memory of the War-
saw Ghetto uptising. The
day’s program will also
include a screening of
“The Music of
Auschwitz”
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Save $65 on

RCA’s Colorama
TV Picture
tube replacement

SALE $ 1 59 Reg. $225
®Nocharge forinstallation -~ ®RCA Colorama picture tubes
Repairs to chassis are exra

. 25" at$65 savings now

® It 1ube lails within 2 yrs we'll
replace it for labor cost only
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v N

STA'RITE TV

28915 Joy Rd; WESTLAND 525-5450
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Honeywell ELECTRONIC
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with purchase of high efficiency,
Energy-saving, deluxe Johnson
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FREE
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Beautifil Color Assorted

CHRYSANTHEMUMS 5ot
Hardy Bleoming "
KALANCHOE Pot  YOUR_

Rare Exatic 6" o
' CINERARIAS Pt 99

42409 Grand River E. of Novi Rd.
PRICES EFFECTIVE APRIL 11 thru APRIL 15, 1979

Easter Plant

“Your ChoAilge

2 - 3 Blooms
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TULIPS Pt ; 99
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Assorted 4"Pot _1 9 9 _ Foil Wrapped
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Elegant, Fragrant
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HOMOGENIZED

FRESH,TENDER SH, RIPE
MILK CALIFORNIA FRESH
iorar | ASPARAGUS . STRAWBERRIES

A good reason to move your money

wnll

OFFICE LOCATIONS

® 24040 Orchard Lake Road
477-3330
® 33443 Nine Mile Road
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pay more money
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in Six short months.

No Other Bank Or S & L
Can Do An Better

This week’s rate Apml 12-April 18

Annual Simple Interest Rate

arket

9.572%

Compounded Annual Interest Rate

. 9.941%

“Funds withdrawn before maturity eam intarest at the current passbook rate, less 90 days interest.
Mmmgan Money Market certificates are available at all offices of Michigan' National Bank-Farmington

Your Hornétown Bank

If invest at least $10,000, remains the same for the The Michi
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