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Thursday, April 15, 1979

Fear of inflation worst yet, survey finds

Consumers' fear of inflation has
reached an all-time high. But buy-
in-advance psychology continues to
upliold favorably buying attitudes
and has forestalled any sharp dec-
lines in consumer spending.

‘That word comes from the latest
quarterly Survey of Consumer Atti-
tudes by the University of Michigan
Survey Research Center (SRC).

The nationwide sample of 1,361
respondents showed that consumers’
fear of inflation has resulted in “the
least favorable evaluation of ex-
pected changes in personal finances

and business conditions” since the
survey began 28 years ago, said sur-
vey director Richard T. Curtin and
survey founder George Katona.

The U-M economists reported
that inflation fears are not likely to
subside with the onset of a reces-
sion, because consumers associate
recessions with high inflation rates.
And, they said, few consumers ex-
pect price declines for houses and
automobiles.

“Consequently, buy-in-advance
price rationales are likely to
persist,” said Curtin and Katona. -

INTERVIEWING for ‘the latest
Survey of Consumer Attitudes was
conducted in February 1979. In ad-
dition .to measuring consumer ex-

. “Mounting fears of double-digit
inflation have severely depressed
both business and personal financial

and I to buy,
the surveys are designed to explore
the reasons for changes in attitudes
by using open-ended questions.

‘The Index of Consumer Sentiment
in the February survey stood at
73.9, largely unchanged from the
75.0 recorded in the last quarterly
survey in November 1978. But the
current figure represents a loss of
more than 10 index points from the
February 1978 reading of 84.3.

expectations, as well as stimulating
buy-i price motivati

“‘Although evaluations of (respon-
dents’) current finances have re-
mained largely unchanged during
ghe past two years, expectations for
improvement have declined signifi-
cantly.

“The February 1979 survey found
expected changes in personal
finances to be less favorable than in
any previous quarterly survey,” said

Curtin and Katona,

THE U-M economists reported
that a majority of survey respon-
!.'Ienls expect bad times financially
in the economy as a whole during
the_next 12 months (54 percent] and
during the next five years (52
percent).

And more than twice as many
consumers reported that they ex-
pect business conditions to worsen
rather than improve during the next
12 months (34 percent vs. 29
percent), but by February 1979, the

majority expected bad times finan-
cially by the same margin (29 vs. 51
percent.)” .
For families with incomes of
$15,000 and over, the Index of Con-
sumer Sentiment for February 1979
was 70.9, somewhat above the 67.7
recorded last November — but a
more than 12 point decline from the
figure of 83.2 recorded in February
1978.
The U-M economists also report-
ed that, during the past year, con-
sumer sentiment among residents of
the Northeastern and Western re-

_contest for 10th year

4E

gions fell sharply.

LIT sponsors math

Playing the “numbers game” can win prizes for
area high schoo} students during the 10th annual
L e Insitute of T i
competition.

The competition will be held from 1-3 p.m. Sun-
day, April 29, in the LIT science auditorium, 21000
W. Ten Mile Road {near Northwestern) in South-
field. US. savings bonds will be awarded to the
winners: $100 for first place, $50 for second place
and $25 for third place.

The exam will be administered without charge
by a member of the LIT mathematics faculty. No
calculators or slide rules will be allowed, and LIT
will provide pencils.and blue books for all partici-

panf

Students from .ﬂ} area high schools are eligible,
and anyone interested should contact the math de-
partment chairperson at their school. Questions
may be called to Zaven Margosian, dean of the LIT
School of Arts and Science, at 356-0200.

MICHIGAN
PARAPROFESSIONAL
TRAINING INSTITUTE

MEDICAL CAREERS
MICHIGAN PARAPROFESSIONAL ENROLLING
NOW — MEDICAL ASSISTANT (11 M

**X-RAY TECHNOLOGY (24
(Months) - {June 25) MEDICAL LABORATORY
TECHNICIAN (24 Months) {June 25) — FULLY
ACCREDITED IN AND PROGRAMS—
ONLY PRIVATE VOCATIONAL INSTITUTE WITH
AN AMA. (American Medican Association)
APPROVED X-RAY TRAINING PROGRAM IN
THE NATION.***CREDITS TRANSFERABLE TO
MARYGROVE COLLEGE. FINANCIAL AID AVAIL-
ABLE, iF QUALIFIED~LIMITED CLASS SIZES.
TUTORING AVAILABLE ~PLACEMENT ASSIST-

Call 9 am. to 5 p.m. Monday thru Friday

559-7737,

LABOR FAIR

SUNDAY APRIL 29 NOON-5 PM
- Panel Discussion - 2:30

Irving Bluestone, Pat Babcock
Rev. Richard Cassidy
Vic Caputo - Moderator

Info on Employer-Sponsored Tuition
For Enrollment at Madoona College
« 8r. M. Francilene, Madonna President
Exhibits - Movie - Refreshments

MADONNA COLLEGE
I-96 and Levan, Livonia
EQUAL OPPORTUNITY EDUCATOR
~———— Yes, Il attend the Labor Fair
No, but send me info on college.
NAME
Address.......
City.

Malil to: LABOR FAIR, Madonna College
36600 Schoolcraft, Livonia, Ml 48150
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and dishwashers.
WAREHOUSE INVENTORY ON SALE TO PUBLIC 10-3,

Public
Notice

OUTLET

PRIORMODELS, ' g5%:
FLOOR SAMPLES, . 7o
CLOSEOUTS

REFRIG'S - RANGES » FREEZERS
DISHWASHERS » WASHERS « DRYERS
- MICROWAVE OVENS
COLOR TV'S - STEREOS
Built in's, wal oven's fom $16, Countertop's from “s:%
ndseaunior distwashacs from 166, Veni hoodsd3 8

" An sccumutation of brand new appliances, TV's & Sterso's.
‘Some slightly scraiched, masred, nicked from warehouse Hi

Lo's, of In transit, Somo factory show pleces. Al raisased
for Public Sale at sacrafice, full factory warranty even whea
0ld below a dealers cost. Elegant rangos, olaborate
refrigocators, froazers, microwave ovens, washers, dryers

SAT. 106, CLOSED SUN.
1Specidlizing in 'Whirlpoo] apsliance

HOT ‘N’ KOLD SHOP
FACTORY OUTLET
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- RS & S E o Citation 4-Door Hatchback

IMPRESSIVE GAS MILEAGE
ESTIMATES

The way it can make a
stretch of road seem straighter.
smoother, even shorter.

And probably more fun,

We urge you to visit your !
esgimated miles per gallon is Chevy dealer soon .ln(!éé:l drive v

I§ and esli 8 N
Remember: Compare
the circled estimated MPG to

Citation is a car of many
It's compact. but it’s big

iCs versatile. but sporty.

oo,

TS quick. but also very
smooth,

It’s hrand new: but it has
already gone through more
miles of preproduction testing

- than any car in Chevy history.

0TO 50 IN 9 SECONDS FLAT
‘WITH THE AVAILABLE V6
That’s in engincerin
tests with the available 2.8 Liter
V6 and automatic transmission.
And that’s acceleration you'll
@ aPprccialc on a freeway. Cal-
ifornia figures not available.
Citation is equipped with GM-
built eﬂ%ﬂnes produced by
various divisions. Sce your
dealer for details.

t
mileage
than the highway
alifornia estimates lower.

MID-SIZE ROOM FOR 5
ADULTS

* Citation’s engine is
mounted sideways for added
passenger compartment space.
In fact. in EPA interior dimen-
sions, Citation hatchbacks are
classified as mid-size cars.
With the back seat folded down.

. ., o
1 BLK. EAST OF TELEGRAPH, SOUTHFIELD
§ 354-1717

g there's room enough for two
adults in front and 30 bags of
groceries In back,

THE PULL OF
FRONT WHEEL DRIVE

The heart of Chevy Cita-
tion is its front wheel drive.
Power pulls the car rather than
pushes it. With approximately
65% of the weight of the car over
the driving whecls. you get im-
pressive traction on wet roads.
in snow and mu

CARRIES BIG LOADS
(AND KEEPS IT A SECRET}
Behind the rear seat of a
Citation Hatchback you get
cargo room that's just a fraction
less than the trunk space in
our big Chevrolet Caprice. And
there’s a rear compartment
panei linked to the hatch so
what's inside is protected [rom
view. The pancl can be easily
removed when you want' more
load height.

PRICED AS LOW AS #3983

That's the Manufacturer's
Suggested Retail Price Including
dealer prep for the 1980 Chevy
Citation 2-Door Coupe shown
immediately above. Tax. license
and destination charges extra. If
you order available equipment,
it will cost extra.

What we would like you to
do s drive a Citation, For.we
want you tojudge the way it feels.

‘The way it handles.

‘The way it rides.

OF CITATIONS, INCLUDING

(TOP TO BOTTOM}:

The Sporty X11, Club Coupe,

2-Door Hatchback and
4-Door Hatchback.

1980 CHEVY CITATI©

SEE T AT YOUR CHEVY DEALERS NOW,




