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. _GRAND_OPENING

* 4 BEDROOM COLONIAL
- FROM: $65,900.00
INCLUDING SITE

OPEN 2 to 5 DAILY

WATERFORD MEADOWS

HOMES BY BEAUTYCRAFT, INC.
3 or 4 bedroom COLONIAL, PANELED FAMILY
ROOM, BRICK FRONT, 2 CAR GARAGE, FORMAL
DINING ROOM, BASEMENT, FULL FLOOR COV-*
ERING, FANTASTIC site with WATER and SEWER.
‘Ready to move in at only $65,900., or choose from
our RANCH or QUAD-LEVEL designs.
SIGN UP TODAY FOR SPRING CONSTRUCTION'
AND BEAT THE PRICE INCREASE - RESERVE
YOUR SITE - AND PLAN A MID-SUMMER MOVE-IN
DATE. WE'LL TAKE YOUR HOME IN TRADE OR:
SELL IT FOR YOU FOR TOP DOLLAR. WE WiLL
BUILC ON YOUR LOT ‘'OR QURS! —
Choose Your Colors Chodse Your Design
Your Lot Or Qurs  ~ Your Plans Or Ours
MODEL OPEN 2 to 5 DAILY

N

FARMINGTON.

Located on 13 Mile Rd., V4 Mile West
of Drake Rd.
FEATURING. . . -
and Contemporary floor plans available.

. @ Brick - 4 Sides * Wood Windows
* Side entrance through-out.
2 car garage * Stained Woodwork
= Custom i * Many other Custom
Kitchens " Features,
From..$123,900

“{including wooded lot)

WOODLAND TRAILS

4 Bedroom Colonials, library, 22 baths, Traditiona

)

DIRECTIONS: Telegraph NortH o' Lelt on M-59 Days: 661-5366 of 5502252  Eves.: 661-1960
(Hightand Road) Left on Hospilal Road, Left on

Coolegml:;kg H?:ac%-to Mocil:;zalsa[al Walterford Mead- P AR KD ALE .

aws, y-McCullough Realty, Inc., 681-6100,or : N b

6983400, Customm homes on you lof fiom $39,900, CUSTOM HOMES, INC. .

" fixed-rate,

;, FARMINGTON HILLS

Independence Hills
Featuring: 19% ACRE
PARK AREA

--A QUALITY INVESTMENT!

FARMINGTON HILLS
PARKWAY
Featuring: BEAUTIFUL
WOODED PARK AREA

Americs,
& othar odel 8ocr piers b0 choose from
. Model Phone: 476-4848

ﬁ'u“amtui

See salesman about Thompson-Browns' newest SubdiviSions—
Charrington Green...in Novi, and Sudbury Woods...in Farmington

* REALTOR®

[} THOMPSON-BROWN

Office phone: 553-8700

. BROKER'S PARTICIPATION INVITED
Model Hours: 1-8 Dally, SAT. 12-5, SUN. 12-7, (CLOSED THURSDAY)

SALES AGENT

e

Here’s some
paying options

Understanding the ways
to pay for a house may be-
come difficult, but buyers
are finding a new range of
options opening up to them.

Late last year, the Feder-
al Home Loan Bank Board
authorized federally
chartered savings and loan
institutions jt oversees to of-
fer innovative forms o

mortgages. s

Included were graduated

. payment mortgages (GPM),

reverse annuity mortgages
(RAM) and, in California,
variable rate mortgages
(VRM). All represent sub-
stantial change from the
fixed-payment,
fixed-term loan. That type
of loan has been the major
instrument for supplying
house purchase credit for
the last 40 years.

While not yet offcred on a
broad scale, the new alter-
native mortgage instru-
ments are expected to grow
in use as experience with
them demonstrates their
value,

“If they find favor in
Michigan, the graduated
payment mortgage will be
of particular interet to
young families and first-
time buyers,” said John
Cole, president of the West-
ern Wayne QOakland County
Board of Realtors.

“The reverse annuity will
be a boon to older families
on fixed incomes who have
watched the value of their
sproperty grow along with
tax assessments, but who
have found it difficult to re-
alize the profits.”

The graduated payment
mortgage operates on the
assumption the borrower’s
income will increase.
Monthly payments start out
lower than would be the case
for the present widely used
conventional mortgage and
increase gradually -over a
five-to-ten year period.

ALTHOUGH BOR-
ROWERS generally can
gualify for these loans with
less income than required
for conventional mortgages,
they build up little equity

during the first stages of
repayment, When monthly
payments level off, they usu-
ally are higher than required
for conventional loans.

The reverse annuity mort-
gage would enable owners
with substantial equity in
their house to generate sup-
plemental income, while re-
taining ownership.

In this case, the homeown-
er would be granted a loan
with his or her equity in the
house serving as security.
Rather than being given out
in a lump sum, the loan
would be paid to the home-
owner in monthly payments
over a period of years.

At the end of the term, the
homeowner could sell the
house to pay off the loan, or
possibly .execute another
RAM loan using the growth
in equity for security.

“These two types of mort-
gage instruments are still
very much in the trial
stage,” said Cole.

The variable rate mort-
gage has been offered in
some sections of the coun-
try, particularly California,
by state-chartered thrift in-
stitutions and by state and
national banks for a number
of years,

The VRMs appear to be
attracting a growing num-
ber of advocates who cite
experience in California,
where closing of such mort-
gages brought the total to an
estimated $15 billion.

Under this type of mort-
gage, the interest rate is al-
lowed to_rise or fall, as the
cost of money to the lender
changes.

Proponents of this type of
house mortgage instrument
say that, when a house buyer
borrows money at a time of
high interest rates, it is ine-
quitable to have to live with
that rate for the full term
when the rate may drop sub-
stantially.

At the same time, they
note that VRMs offer lend-
ers some protection against
unseen rises in his cost of
money over the life of a
long-term loan.

What’s a condo?

Cape Cod . . . cooperative
. . . townhouse . . . single-
family house . . . condomi-

“nium . . .apartment. . . bi-
level. . .

With such an array of
housing types and ownership
forms available, first-time
house buyers can become
confused. :

Today, there is a housing
alternative for almost every

. life style. Whether married

or single, childless or raising
an army, handy or helpless,

- there is an ownership form

and housing type to fit al-
most anyone’s needs,
Confusion about these al-

ternatives often arises over
whether the term refers to
ownership or design. The
term condominium is a good
example; many people think
it refers to a type of struc-
ture.

Not 0. Condominium re-
fers to a form of ownership,
When a person buys a con-
dominium, he or she has fee
title to the unit lived in, plus
a share in opnership of com-
mon areas available to all
occupants in the develop-
ment. Campgrounds, mobile
home developments and off-
ice buildings — all can be
condominiums,



