4. million owners

April 28, 1979

Home & Condo
re—p—

Page 7

Condo sales continue to soar

Although condominiums
may not house half the U.S.
population by 1997 as pre-
.dicted in one government
forecast, dwelling in this
type of unit continues to gain
popularity.

The rate of condominium
construction and conversion
from apartments was a sig-
nificant factor in “condo”
resales, according to the
Western Wayne Oakland
County Board of Realtors
{WWOCBR).

Housing officials say that
price gains in condos are
now almost on & par with
those for condo ownership,
both nationally and locally.

A study of data from the
1976 Annual Housing Sur-
vey, conducted by the Cen-

sus Bureau for the Depart-
ment of Housing and Urbn
Development, presents a
profile of the condo owner of
two years ago.

With a median age of 54
and an annual income of
$18,300, the typical condo
owner lived with one other
adult in a unit valued at
$36,100, Chances were about
one in three that the unit
was classed as a single-fam-
ily home, usually an at-
tached townhouse. Another
three out of 10 lived in condo
structures with 20 or more
units,

A further view of condo
owners is provided by a
comparison with statistics
for all owner-occupied
dwellings.

Here the median age was
50, annual income $14,000
and the value of the proper-
ty owner at $32,300. Median
occupancy was by 2.8 per-
sons with 44.3 percent of the
units housing one or more
children compared to only
14.9 percent for condos.

The WWOCBR notes that
median values of both con-
dos and other dwelling units
have risen sharply over the
past two years and that me-
dlan annual incomes also
have Increased.

Recent estimates indicate
that more than four million
Americans now reside in
condos.

Some of the benefits in-
clude generally lower cost

. than for comparable single-

Growth corridors presper

(Continued from page 2)
munities gain a total of 1,150
units.

The Detroit-Toledo corri-
dor will stand eighth with
750 units in 1979 compared
to 572 last year as all of the
four listed communities gain

as follows: Taylor, 200 vs.
150; Brownstown, 250 vs.
222; Riverview 200 vs. 115,
and Southgate, 100 vs. 85.

Corporate transfers and
new establishments which
bring new job opportunites

will account for Warren's
revival, Robinson said.

And the projected high ac-
tivity in the Detroit-Ann Ar-
bor corridor is expected to
be fueled partly by 11,000
new jobs in new corporate
activities there,
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second. And any ma-

lects that vitally af-
fect the residential
use of your new g3
home(exclusionsty

jor structural de- 4

You’re secure
ina HOW home

Security in a new HOW home be-
gins with the knowledge that you
are protected by America's first
10-year, nationally insured home
owners protection plan.

HOW—Home Owners Warranty
—assures you protection against

* workmanship and materials defects
that don't meet the HOW
National quality standards 1 @
during the first year. 3
Defective wiring. duct-
work., and piping the
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AMERICA'S FIRST
INSURED
HOME OWNERS
WARRANTY PLAN

FOR COMPLETE LIST OF HOW BUILDERS IN YOUR AREA
CONTACT SOUTHERN MICHIGAN HOW
ONE NORTHLAND PLAZA, SOUTHFIELD, MI {313) 569-0644

are reasonable) for 10 full years,
Only participating HOW home
builders can offer you a HOW ]
home, You can recognize them by
the HOW emblem displayed in their
ads and model homes. Look for it,
and feel secure.
For information about HOW, con-
tact your local Home
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family detached homes,
With all owners sharing in
the cost of the land, some
condo projects offer buyers
a choicer location than they
could afford on their own.
Many' of the condo proj-
ects include a range of
amenities from swimming
pools to golf courses and
greater opportunity * for
group activities, While en-
joying the same tax benefits
as single-family homeowner,
condo owners avoid the need
to maintain the common
areas and grounds outside
their parttcular units,
However, an added
monthly fée for such service
is one of the drawbacks

along with a certain reduc-
tion in privacy that comes in
sharing at least one common
wall. Some people might
resent the increased density
common-~ to such units as
well as being forced to abide
by rules and regulations de-

cided by the majority of
owners in the condo project.

Included might be a ban
against pets; a limit on the
number of guests permitted,
or restrictions on the use of
common facilities such as
swimming pools.
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The Hills of Chamweaod in Troy

The right setting for your
family is important and
you'll find it's right in the
Hiils. Truly magnificent
houses on beautiful roliing
lots. Homes that are
dramatic in appearance
offering the utmost in family
living, yet the elegance for
gracious entertaining.
These homes are crafted
with attention paid to the
details of a custom home.

* Everything in the Hills is

quality, from the impressive
array of standard features to
the list of custom options.
Priced in the $150,000's.
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IMMEDIATE OCCUPANCY

Exit Adam3 R, from 1-75 to Square Lake Rd. East
on Square Laks Ra. to Beach Rd, Nocti on Baach
Ad. to the Hills, Open Moa. thru i, 12-7 PN,
Sa1, 126 PM, & Sun. 12-7PM Tole: 8737711
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Bulit by Wolverine Land Co.
and Glibert & Vennettilll, Inc.




