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. THENOVA
/MMEDIA TEOCCi UPANCY

Four bedroom builders model. Decorat-
ed, carpeted, window treatments, air
conditioning, landscaped & sprinklers.
Features a master bedroom on the first
floor. $115,000.

FARMINGTON GREEN SUB
- DRAKE ROAD BETWEEN 12 & 13 MILE

NORMAR HOMES
553-2300 JJ

1

APLE ASSOCIATES,

présents Custom Home Building by:

@ Robertson Brothers
@ Sundance Buiiding Co.
@ Award Builders, Inc.
@ Inwoods Home Corp.
@ James D, Compo, inc.
® Abbey Homes

in

Orchard Lake
WOODLANDS

Located % mile West of
Orchard Lake Road on Pontiac Trail
Developed by:

38 oybcy. homc:

Information Cenler
681-8034

New Homes Division

855.-9100

Metropolitan home costs
lower than most other cities

House buyers moving into
the Detroit area are continu-
ing to find housing costs be-
lIow those in most other
areas of the nation.

Supporting the statement
Is a recent study by the Unit-
ed States League of Savings
Associations based on 8,500
conventional mortgage loans
made in 1977 at 200 cooper-
ative member associations.

The study report com-
pared housing cost, includ-
ing mortgage payments, tax-
€3, utilities and insurance in
27 cities. These ranged in
size from New York, the
nation’s largest city, to Mar-
ysville, Kan., with a county-
wide population of 13,000.

The national median for
monthly housing costs —

- with half paying more and

USE THIS CONVENIENT COUP
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Impact Marketing Services

29600 Northwestern Hwy., Suite 113
Southfield, Michigan 48034

half less - was $400. Of this,
$273 went for mortgage pay-
ments, $54 for taxes, $60 for
utilities, and $13 for insur.
ance. - :

The, median monthly cost
for the Detroit area was
$389. The biggest difference
was in mortgage payments
which, at $235, was $38 be-
low the national median. An-
other $2 saving was shown
in the $11 insurance costs,
but the gains were partially
offset by higher medians for
taxes, $73, and utilities, $70.

Thus, Detroit’s ranking in
the 27 areas, was fourth low-
est in mortgage payments;
21st in taxes; 16th with six
other cities for utility costs;
eighth for insurance, and
12th in total costs.

However, in areas with

Ramblewood: in Farmington Hills,
on West 14 Mile Rd., west of Drake Rd,
Model Phone: 661-2410
5 custorn home builders to serve you

Geargetown: in Rochester, on Tienken Rd. i.
between Livernois Road and Adams Road
Model Phone: 651-1488

m

HURRY! BUILDERS CLOSE-OUT

Whisperwood: in Northville on Bradner,
off 6 Mile Rd. (opp. Northville Commons)
Model Phone: 420-2525
-HURRY! BUILDERS CLOSE-OUT
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Please send more information about
0 Ramblewood 0 Georgetown O Bedcon Hiff O Whisperwood
O Turtle Creek O Farmington Square Q Quail Ridge O Shores at Baypointe

populations of more than
one million, only three cities
— St. Louis, Pittsburg and
Columbus, Ohio, had lower
median ronthly costs.

In terms of mortgage pay-
ments in the larger cities,
only St. Louis ranked lower

at $226,

SMALLER CITIES with
total costs lower than the
Detroit area included Burl-
ington, Ve; Macon, Ga.;
Marysville, Kan,; Morris-
town, Tenn.; Peoria, IIl;
Portland, Me,; Portland,

* Ore., and Richmond, Va.

- The study showed the
highest total costs in San
Francisco, $614; followed by
Washington, D. C., $578, and
Los Angeles, $567,

One conclusion of the

study was that more than _

HOMES WITH IMPACT |

DESIGNER’S SHOWCASE
-..WITH IMPACT

Detroit’s most prestigious suburban communities.
A deposit will guarantee your choice of lot and price.

Call any of our developments listed below or call for general
information at 354~-4114 and ask for "new home information”

Turtle Creek: in Novi on 9 Mile Road -
and Meadowbrook Road
Madel Phone: 349-0004
5 custom builders to serve you

Farmington Square: in Farmington Hills
on 9 Mile Road and Halstead Road
Advanced reservations being taken

Model Phone: 478-2340
5 custom builders to serve you

Quail Ridge: in Northville. Coming soon.
Office Phone: 354-4114 ’
2 custom builders to serve you

4 custom builders to serve you impagt
) marketing
Beacon Hill: of Plymouth Township, services
on Ann Arbor Trail (One mife west of
Sheldon Rd. at Beacon Hill Drive) Brokers
Mode! Phone: 420-2525 welcome

Shores at Baypointe: Custom homeson the
lake. On Union Lake Rd. between
Richardson and Commerce Lake Rd,
Office Phone: 360-1100

one third of the house
buyers, 38 percent, exceeded
the old rule of thumb that
only 25 percent of household
income should go for hous-
ing expenses.

“People increasingly see
housing as the best inflation
hedge and the best invest-
ment for the middle class,”
said Dennis Jacobs, one of
the economists who pre-
pared the study.

“To do it, though, they are
making -sacrifices that
buyers never made before
and stretching far beyond .
traditional lmits."”

The median purchase
price of houses nationally
when the survey was taken
was $44,000. The median
price for a house in the De-

-troit was $35,750.

2 custom builders to serve you r

All developments are open daily 1;8, -

Saturday 12-5, Sunday 12-7
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