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While the public is blaming the oil
companies and the oil companies
are blaming the politicians, the poli-
ticians are blaming the Arab oil pro-
ducing nations for creating the re-
newed energy problem that . is
spreading across the country with
deeper seriousness each day.

‘The impact of the gasoline short-
age has already sent deep shock
‘waves throughout the economy. And
from what we are told, this is only
the beginning. Experts‘are warning
us that the situation is likely to get
worse before it gets better — if
ever.

‘Among other things, the demand
for small cars has soared while the
sale of larger cars has slowed to a
trickle.
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* The average motorist, who rarely
filled his gas tank beyond the half-
full mark, is now fearful of allowing
his tank to drop below that same
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By JOHN E. VERNIER

WALL STREET analysts are
working avertime in search of ideas
that will benefit and protect inves-
tors from this sudden turn of events.

The oil stocks would seem quite
obviously to stand the best chance of
benefitting the most from the coun-
try’s dilemma. Therefore, they are
under the closest scrutiny by a pro-
tective Washington and will be held
accountable for every move.

There have been many accusa-
tions made recently regarding the

companies and-how they have delib-
erately created the conditions that
have led to the oil crunch,
It is not my purpose to act as a
" defender for the oil industry. They
have a very strong lobby in the
nation's capital that is more then
capable of handling that for them.
But in fairness, the folowing facts
/ are worth noting:

THE STOCK market reached an

cks performed well, not great

the market, as represented by the
Dow Jones Industrial Averages, has
improved by 32 points. While the
combined earnings of the 30 compo-
nents has remained about the same,
the dividend payout has increased
by some 26 percent.

By way of specific comparisons,
following are the figures on several

Water quality board
chairman appointed

i Water{yrd ‘Township Supervisor James E. Seeterlin is the
first chairperson of the areawide water quality board, the

walchx!ugAagency for water pollution contro} programs in south-
.

east Michiga;

. The 27-member board also elected Richard A. Rudnicki, Liv-
ingston County drain commissioner, and Peggy Johnson, execu-
tive secretary of the Clinton River watershed council, to serve
as h !

in various key i i

The ndme of the company will be
followed by the percentage change
in earnings, the change in dividend,
and the change in price from year-
end 1974 through the present. All
figures are plusses unless indicated.

Sears (72, 37, minus 20), J.C. Pen-
ny (30, 45, minus 16) K-Mart (67,
189, 22).

General Motors (183, 150, 90),
Ford (553, 68, 59), Texaco {2, 0, 23),
Exxon (10, 32, 62), Str'd Calif. (42,
27, 118), Mobil (33, 26, 108), Str'd In-
diana (37, 40, 56), Gulf (12, 12, 44).

Burroughs (50, 134, minus 6), IBM

’Ijhe board is composed of elected officials and business, edu-

cation, conservation and technical representatives from Wayne,
Oakland, h.dacnml;, Washtenaw, Monroe, Livingston and St.
Clair counties. It was created to monitor the implementation of
a comprehensive water quality management plan developed by
the Southeat Michigan Council of Governments (SEMCOG).
. Along with other tasks, the board is responsible for monitor-
ing the construetion schedules of wastewater treatment facili-
ties and the impiementation of programs to control non-point
(from lands and streets) sources of water pollution.
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important low in late 1974, Measur- 77, 141), Te Ins its
level. huge profits chalked up by the oil ing from that pointelo the prsenl;, gg's, 68, 27)‘1) exis, Lnstrumen WOULDN'T HE LOOK GOOD
. ON A CHAISE?
“Train, don’t strain’ . - o . 2]
A conditioning class for those whose ALL GRANDFATHER Vel’ y S eClal ) .3 © Samsenite
only daily exercise may be going to
lunch will get under way June 26 on the CLOCKS

Vita Course, jogging trails and exercise
* stations in Pontiac Township.

on Sale
Includes Dellvery, Set-Up,

- Father's Day  BE¢ RNt wast NN
. Diamond Sale T

e specially priced for

The class will meet from 7:30-9:30 v : Father's Day.
pm. Tuesdays and Thursdays Class, HengearWarranlylnS. Mich. Shop & Compare Our Reg. $14500
The fee is §22. . : : e . S145,

F""_t o ntormaton cal sss0 SALE %450 Low Prices For Quality SALE

or registration information, e TR T Rl Yy N T
0CC Auburn Helghts campus ot 850, Colonial Model 6013 ther merchandise . s1150
1000. We specialize in the sale and 20% Off Original Price c/c

) . repair of antique watches and - | §
IRARsans COUPON m“': clocks, Sale ends June 24th. , S

& Uonuible Watch & Clock S

- Fri. & Sat. June 15-16 only
Rellim Jewelry Creations

'Mon., Thurs., Fri. 10:30; Tues., Wed. 10-6: Sat. 10-5

The imost overlooked %
income source in business

“'Lazy Money" is our name for temporarily idle
business funds that just sit around in company

checking accounts waiting tobe used. The waitmay le

short, or as long as several months.. But every day
of waiting robs your business of income it could
carn easily in our Business Savings and Telephone
Transfer program.

Our program dovetails comfortably with your normal
business banking arrangements while providing
insured safety and a higher return than would be
possible through your bank alone.

Let our Business Savings and Telephone Transfer
program put your “Lazy Money” to work as a
prdfitable source of income. Remember, if you're not
using it...you're losing it!

Call today: Herbert E. Knoll

6262546

We'll show you how

american
federal
savings

" because abank isn't enough.

- DETROIT » EAST- DETROIT & CLAWSON + OAK PARK « FARMINGTON/HILLS
SQUTHFIELD /e: BIRMINGHAM-BLOOMEFIELD TWP.
1 Home Loan Bank System » Yous savings arc insurcd up 1o 540,000 by the Federal Savings & Loan Tnsurance Corporation

WARREN-STERLING HEIGHTS

: gt 31455 Southfield Rd., Birmingham STV DI STERLNG HGTS
. and” . (181 No. of Maln) (in the Steve Petix Bldg.) 1 158 16wse sy 979-5500
i NORTHVILLE 348-4938 Open 9:30-5:30
- MEN Mon. thru Sat. 8-6 Sunday 1230 -5 -
i ' [ TON HEAD ISLAND!
Quantity Buyers Selel come to HIL' AND!
. b LAND., 5. C. b
SHORT SLEEVE SPORT SHI GARAGE DOOR OPENERS | :"FiN'e Fil @ FUN & FUN'® FUN " LI
Reg. $19.95 NOW 3$14%° . BYALLIANCE | ¢ .
Buy2tor *12.99 ea. Buy3for *9.99 ea, Y» NEWIIMPROVED!| * STRAWBERRIES» :
SPORT COATSReg. $80 . . . . . . *1g» MODELGS459 | & gfgp
SPRING JACKETS TO $35 . L $ 00 | ¢ U PICK :
NYLON JACKETS - M-L Only . . - . .3g" : For information on the  +
o H largest & best group of H
*5% oftall 40 off Vested INSTALLED : b stre berry fi s :
DRESS SLACKS i SOLIDSTATE | ¢ z strawberry fields closest to §
Suits : 5 your home :
Altorations at cost  Broken Sizes - All Sates Fing) ) CONTROLS : call313-699-2088 :
& E $188°¢ H Day or Night .
DIGITAL : - And Visit - :
FARMINGTON HILLS N : . . :
o E TR 12 il & Famminglon comgg:fl + The Belleville Strawberry Festival
32-8305 ngiavé%eéﬂu-r ALADDIN ““GENIE”’ sarvice | * June 15-16-17
’ ! @ Ski Show® Dancing® Breakfast - Di . Y
EAST SIDE REGIONAL LlVO;lI’I,:\HSHtiLTON WESTI.AN; YEA:::.“R::NW PONTIAC and Mu:h Ml;:mng reariast - Dinners Our accommadations ate li\'alzly owred homes and villas along :h:v
Gratiot at 15 Mile outh a famous falrways and beaches. Each is. beautifully furnished witl
791.0090 Farmingion R TR seAwice wses | FUNOFUNOFUNGFUNGOEUN © By cauipped kitchens and laundry Yoom. Prease 3l or
usmCOUPON Siaianns! -

write for the most competitive rates on Hilton Head Island.

- LIGHTHOUSE RENTALS
and Managgment, Inc.

Lighthause Reatals, Inc. Dept. 120 X
P.0. 803643 Hilion Head .. S,

ORCALL US TOLL FREE.

29928 800-545:7015

|| HarborSprings Michigan

condominium

Affordable luxury in
* contemporary
townhouse design
from

$62,900.

Hideaway Valley Condominium Resort,
located In the heart of the finest and
most diversified resort facilities in
mid-America.

Three bedroom townhouse homes with
one and one half baths, woodburning
fireplace, appliances, carpet, balcony
decks, full walk-out basement, attached
garage, central air conditioning and gas
heating.

Hldeaway Valley features a modern
clubhouse, heated swimming pool, three
lighted tennis courts, children’s
‘“Tot-Lot"* playground, and panoramic
views of Crooked Lake, Little Traverse
Bay and the gently rolling countryside.

For information call: 616-526-6891 or
write: John VI Septic, Realtors,
al

Hideaway Valley, Clayton Rd.,
Harbqr Springs, Mi. 49740
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