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VARIOUS CUSTOM DESIGNED

- | CONTEMPORARY AND TRADITIONAL HOMES'

) Priced from...$ 159,900
- MODEL HOURS: 1-6 Daily and Sunday

‘Samuel Wolok o ssirs
. . construction company  Office: 558-2262
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New housing units 'in the U.S. have avera

' ged a million annually
for the last eight years. (Staff photo by Gary C

askey)

country.

g

trillion.

rs remarkable climb

Privately owned single-family homes in more than one-third of all single-family
the United States have an aggregate value homes are owned free and clear,” Hovde
| today of more than $2 trillion and repre- said.
sent the single largest category of assets in ) K
this country, according to the president of other forms of wealth, is not the special
the National Association of Realtors, ]
Donale 1. Hovde, president of the asso- than 43 million households own the.single-
ciation, in reviewing a report prepared by family home in which they reside and an-
the National Association of Realtors Eco- other 12 million are owned as investment
nomics and Research Division, noted that properties or as second homes for occa-
at the end of 1978 there were more than 55 sional use.
million single-family dwellings in this

Hovde said ownership of a home, unlike

province of the very few, Currently, more

"While some of our nation's assets are
being depleted, the wealth represented by

3 "In terms of value and size,” Hovde said, singlc-fam_ily homes continues to grow,”
: “this impressive! stock of homes ranges Hoyde said. “New . construction activity,
from modest rowhouses to elegant estates. upgrading of existing houses, and a general
yE Taken together ‘these home have a com- appreciation in the value of both struccures
¥ bined value in the neighborhood of $2.2 and the underlying, land has caused a re-

markable increase inthe total value of our

The report points out that $2.2 trillion nation’s single-family housing stock..'
represents one-fourth of the entire wealth
ofthis nation and adds that if this sum 45 million single-family homes across the
were divided evenly between every man, nation had an estimated value of $510 bil-
woman and child, it ‘would amount to lion. By 1970, there were 47 million homes
slightly more than $10,000 per person. .

THE REPORT riotes that in.1960, the

valued at $890 billion. In the past eight
years the number of homes grew dramati-.

"ONE AMAZING fact to emerge cally to more than 55 million units and the
from this study, in my estimation, is that value doubled to the $2.2 trillion figure,

BLOOMFIELD HILLS
SCHOOLS

ASK FOR THE 10-YEAR BUYER

Elegant homes. Built

" with quality and fore-

thought, designed
with you in mind. In a

BEFORE YOU

PROTECTION. PLAN _

87%
of
Observer & Eccentric
readers
.. own
their own
homes

‘are you one
of them?

BUY ANEW

NORMAR HOMES

FARMINGTON GREEN SUB.

Farmington Hills Schools. Three,
four and five bedroom models
ﬁriced from $91,000. These
omes are unique in the area.
Pictured is our BEACON HILL
model.-

LOCATED ON DRAKE RD.
{Between 12 & 13 Mile)

553-2300

THE CALDWELL & REINHART COMPANY, Realtors

1f elegance and style are synonymoua with the
very well-te-do, then NORTHBURY is keeping
excellent company.

1

Ourr enjoy the prerogative that positi
sliows and they have wisely chosen
NORTHBURY.

With typleal pannche they oxercise their right to
demand the finest and NORTHBURY provides it:
the visual excitement of nn award-winning
contemporary design with exacting attentlon to
detail, and a privacy that few can afford today,
Soaring cathedral collingy, striking angles and
light/shadow chiaroseuro demand dramntic
interior deaign tmntme‘nt. Whether dignified

1 or hed flamb

expreases your personal vision, you will be
challenged by NORTHBURY.

You may view NORTHBURY Saturday, Sunday
and Monday afternoons Ono PM until Five PM.

Other timea exclusively by appointment:

3128630670, _

Perfected with care by J, R. Kurkjian Building
Company

Arrangements for purchnse:

ANN ARBOR




