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Market
Watch

By JOHN E. VERNIER

VW rumors prompt
Chrysler stock hike

Recent frantic market activity in the
common shares of Chrysler Corp.,
sparked by the rumor of the alleged
takeover by Volkswagen, spotlights one
of the abnprmal happenings on the New
York Stock Exchange — the delayed
opening of trading in the shares of a
company.

If you followed the situation closely,
you know that the story broke after the
stock market had closed on June 21.

While the market opened at its regu-
lar 10 a.m. starting time, trading in
Chrysler did not begin until a single
block of 750,000 shares traded at ap-
proximately 3:15 p.m. In order to ap-
preciate the reason for this five hour
and fifteen minute delay, it is neces-
sary to understand how orders to buy
or sell may be entered.

They may be placed in one of two
ways: either with a specific price limit
or with no price limit at all. .

For example, one person might want
to buy 100 shares of a particular stock
only if he can buy it for $20 or less. The
broker will enter his buy order with a
$20 price limit. The order may or may
not be filled, depending upon whether
the stock sells at his limit or below.

Another person may want to buy 100
shares of the same stock immediately
— regardless of price. His broker will
enter an order to buy the stock at the
“market.” This type of order com-
mands the floor broker to buy the stock
immediately at the best price possible.

Now, the main point to be aware of is
that all market orders that are placed
before the stock market opens are enti-
tled to buy or sell any particular stock
at the opening price, .

Chrysler is a very popular stock. It
has had many successes as well as fail-
ures over its long history. There have
probably been as many fortunes made
and lost in Chrysler as any other stock
listed on the exchange.

Therefore, it has a very large
“following,”

The price of Chrysler common stock
has been severely depressed for quite

some time. At its recent low of just un-
der $8, it was clsoe to the level that it
was selling at 17 years ago. During the
intervening years, however, it sold
above $70.

When the story broke regarding the
Volkswagen takeover, there was an in-
stant reaction. Brokers telephones
were swamped with calls on Friday
morning. Orders to buy Chrysler were
pouring in to the exchange from all
over the world. The stock, which had
closed at 7/8 the night before, was al-
ready trading above $8 on the London
exchange,

Because all market orders placed be-
fore the opening are entitled to the
same price, it was i ible to fill
any of the buy orders until enough
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to maintain a pure and orderly auction M .-

market where prices are determlined
strictly through the forces of supply
and demand.

There are times, however, when the
supply-demand relationship becomes
temporarily distorted because of an ex-
traordinary stimulant and a hait or de-
lay in trading is necessary to correct
the situation.

On rare occassions events have oc-
cured that have upset the entire stock
market, and it became necessary to
suspend 2l trading activity.

The last such occurrence was caused
by the assassination of President Ken-
nedy in 1963,

{Vernier is an account executive in
the Plymouth office of Manley, Ben-
nett, McDonald & Co.)
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Bright sidé

Oue tarot card which is frequently misunderstood is the eight of
cups. The card pictures a traveler who has piled up eight cups. He

turns his back on these neatly

moves onward toward what appears to be a barren land.
A river filled with rocks winds along beside him with. many

sharp and dangerous turns.

‘The moon that shines down npon him is both full and declining or

‘waning.
Some readers see this card as

the traveler as leaving behind all the good things in life to embark
on a foolish journey into the unknown for the sake of adventure

only.

They tend to read this card as meaning disappointment, loneli-
ness and self-inflicted punishment.

However, this in not how I see

represents the river of life. The traveler is following its course.

Along the way, he has accom)
neatly stacked cups.

But instead of sitting back and resting on his laurels, he pushes

onward to meet whatever comes

Although it is nightfall, he feels that his journey has not ended,

and be must still travel onward.

‘The truly happy. person rejoices when he has reached his goal,

but then quickly sets another,
achfeve. Each is a step upward,
ney along the river of life.

‘This card reminds me of these words from Robert Frost’s beau-
tiful poem, “Stopping by the Woods on a Snowy Evening:” “The

woods are lively, dark, and deep;
But I have promises to keep
And miles to go before I sleep.”
Dear Gundella: .
1am 32 years old and I have never been married. I bave never before

found anyone with whom I conld bave a satisfying, lasting relationship,
Four months ago, I met a very nice gentleman. I have dated him
regularly since then. So far, everything is great, and I believe I am really

In love with him,

Last night, I had a very long dream. ¥ was on a train, taking a very

‘We rode on and on together, laughing, talking, eating, and even kissing.
But I never could see his face, I didn’t inow who it was untll we were
leaving the (rain, As we stepped off the train, I could plainly see that it

‘was the man I am now dating.
Can you explain this dream?

Dear

traveling companion.

Detroit Library has phone line

‘The program services department of
the Detroit Public Library has just in-
stalled a library activities telephone

service.
- LIBRARY EVENTS DATELINE is a
Udaily 24-bour recorded message that

Swill list all programs, activities, and

Mary:
All your life you have been looking for the right man with whom to
“journey through life.” You didn't know who it would be. But, now, you
have discovered that you would like your present beau for a life-time
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it. To me, the water pictured here
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next.

even higher one, for himself to'
or another milestone on his jour-
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long trip. There was a man with me, bat I couldn't tell who it was,

Mary, Birmingham

special events taking place at the main
library and 26 branches,

The Mbrary \events daieline phone .
number is 833-1732. For further infor-
mation or personal assistance, call pro-
gram services, 833-4044, from 9 a.m. to
5 p.m., Monday through Friday.
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