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‘The key component to the
ultimate financial success of
the proposed purchase is the

‘The Oakland County Parks and Recreation Commissien
has delayed until March 19 any recommendation regard-
ing a county purchase of the Pine Knob recreation com-
plex. '

‘The commission, which met Friday without three of its
nine members, may ask the county Board of Commission-
ers to buy 343 acres of Pine Knob, including the outdoor
music theatre, ski resort and golf course for $17 million.

Joseph Locricchio and Gary Francell, partners in the
Piné Knob Investment Corp., are reportedly asking $20
million for the recreation complex near Clarkston.

A FEASIBILITY study by the county Department of
Management and Budget released Thursday recommends
the county neotiate a price range from $17 millior to
$19 million.

Earlier last week, Pine Knob Investment Corp. filed
Chapter XI petitions in U.S. Isankruptey Courf, through
which debtors seek temporary protection from creditors
while working out a plan o meet their debls. The esti-
mated Pine Knob debt, including the ski resort, country
club and Hamburger Marsions, Inc., (a restaurant) is §12
million.

County pa brd ml'lj in Knob takeover

Should the county decide to purchase Pine Knob, voter
approval would be required. The purchase fedsibility
study suggests the county borrow up to $20 million
through the sale of general obligation bonds to buy Pine
Knob. .

Because general obligation bonds require pledging the
county’s full faith and credit, the Headlee tax limitation
amendment passed in 1978 requires voter approval be-
fore the county can sell the bonds.

ACCORDING TO one commissioner, the county’s parks
an i ission hadn't cussed
the'Pine Knob purchase to make a recommendation Fri-
day.

“At no time have we debated what we thought about
anything,” said Marjorie M. Walker of Birmingham, the
commission vice-chair. “What we have done as a commis-
sion to date is receive a tremendous amount of financial
data.”

At an informational meeting for the county board
Thursday at White Lake Oaks Golf course, Parks Com-
mission Chairman Lewis E. Wint said the Pine Knob own-

ers “needed an answer” from the county by the May 20
presidential primary.

Parks Manager R. Eric Reickel prepared a timetable
requiring a county board vote on March 27 to put the Pine
Knob issue on the May 20 ballot.

‘That timetable assumed a parks commission recom-
mendation Friday.

“Since we took no action teday, that particular time
schedule is out the window,” Mrs. Walker said Friday.

Asked whether that would jeopardize the purchase, she
said, “Any piece of property is for sale until it's sold —
it's as simple as that.”

‘After May 20, the next possible date to put the issue on
the ballot would be the Aug. 5 primary election.

THE COUNTY'S feasibility study was not based on a
full appraisal of the Pine Kuob property, said James
Brennan, director of the county’s budget office.

The county tax equalization division estimated the cur-
reat value of the 343 Pine Knob acres, including the the-
ater, ski lodge, slopes, golf course, restaurant, swimming
pool and tennis courts, to be between $15.5 million and
$17 million.

music theater.’

County feasibility study

“The key component to the ultimate financial success
of the proposed purchase is the music theater,” reads the
county study. “The net gain of the music theater is suffi-
cient to retire the annual bond payments as well as the
first-year l0ss on the goif course.” )

Brennan told county commissioners that “it's not antic-
ipated in the price range that’s being negotiated that you
would ever have to levy any taxes” due to the Pine Knob
purchase.

But ‘Wint pointed out once general obligation bonds
were approved by voters, any restlting tax in future

 years caused by the Pine Knob operation wouldn't require

avote.

Reickel said Pine Knob's present owners “haven’t been
able to meet all of their financial obligations.” He said
they “overcommitted themselves™ in borrowing and their
“liability ballooned.” :

Brennan said Pine Knob's owners can't get long-term
financing. With the prime lending rate at 16% percent,
“that's too big a nut to crack,” he said.

The county would pay 6 percent interest by contrast on
30- to 40-year general obligation bonds, Brennan added.
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Program:
Name of Nominee

, Nominate a good citizen for
the GM Award for Excellence
in Community Activities.

- What is the program?

Many Warren General Motors employes donate their time
and energy to projects and organizations that help the commu-
nity. They do it generously and unselfishly, without expecting
praise. We're proud of their efforts. General Motors started this
company-wide awards program to give them some of the

recognition we think they deserve.*

Who's eligible for an awafd?

All active GM Warren employes are eligible to be nomin-
ated, except those directly connected with administration of

the program.

The only requirement is that the nominee has given out-
standing service to the community. That can mean anything
from participating in the Boy Scouts, church programs, the
PTA, to working for civil rights, helping the handicapped or
holding public office. As long as your ncminee is involved in

helping people, he or she will be considered.

Citizen?

How do you nominate a Good

Everyone including GM Warren employes may submit as
many nominations as he or she wishes. Just fill in the special
form at the bottom of this page and mail it to us.

Take the time to remember someone who has generously
made time for others. Don’t delay. Nominations close

March 21, 1980.

NOMINATION FORM GM WARREN
GENERAL MOTORS AWARD FOR EXCELLENCE IN COMMUNITY ACTIVITIES

I nominate the following GM employe to be honored in the GM Award for Excellence in Community Activities

Your Nams

Street Addre:

Your Address

City & State

Zip Code

Nominee’s division or plant

FACTS ABOUT NOMINEE’S COMMUNITY SERVICE
Please describe fully the nominee’s participation in such activities, including name of the group (or activity) in which he has

served,amount of time devoted to service; offices held; specific events worthy of mention in which the nominee was involved:
results qrnomxneg‘s efforts; and any other information you think relevant. Please use an additional sheet of paper if necessary.

Date.

City & State

° /

A Fox:Stanlay Photo Froducts Inc., Company.

Locations To Serve You!

MAIL TO: AWARD FOR EXCELLENCE PROGRAM, SERVICE SECTION, GM TECHNICAL CENTER,
WARREN; MICHIGAN 48090. .

25504 Michigan Ave,,
Dearborn Heights

8434 Telegraph Rd.,
lhamnnfg HEIPQNS

832 West Ann Arbor Trail, ® 300 North Cenler,
Plymouth Northville

® 30209 Cherry Hill,
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o 3636 W. Maple,
Birmingham




