buyers
age 28
at first

,In 1979, the typical
first-time house buyer
was 28 years old, had a
family with 2.5 persons
and took 3.2 months to
1ook for a house. He paid
a median price of
$50,800, and made an av-
erage down payment of
17.6 percent of the pur-
chase price.

The repeat buyer in
1979, on the other hand,
was 34.7 years old, had
3.5 persons in the family
and took 3.5 months to
seek a house. He paid a
median price of $64,600,
and made an average
down payment of 29 per-
cent of the purchase
price.

Hand-Held Car
Vacuum Cleaner

THESE BUYERS’ pro-
files are provided by the
Family Housing Bureau,
a public information ser-
vice of Chicago Title In-
surance Co. They are
based on the bureaws
fourth annual survey of
recent home buyers. The
survey was conducted in
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terviews.

Most house buyers sur-
veyed — 82.8 percent —
were married, the study
revealed.

The ratio of used hous-
es to new houses pur-
chased paralleled other
survey years, with those
purchasing existing hous-
es in accounting for 82.2
percent of the total in
1975. In 1978, the per-
centage was 85.6.

.The median price of
$50,800 paid by first-time
buyers in 1979 compared
with $46,700 in 1978;
$43,160 in 1977; and
$37,670in 1976.

For repeat buyers, the
median price of $64,600
paid in 1979 compares
with $59,180 in 1978;
$58,730 in 1977, and
$50,090 in 1976.

First-timers in 1979
made down payments av-
eraging 17.6 percent of
the purchase price, up
from 124 percent in
1978. Repeat buyers put
down 29 percent of the | Kodak’s WINNER Pocket Camera Outfit

g;‘:;r::n':‘&a;;ga with with wrist strap and film
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with built-in electronic flash
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Come join the celebration

time buyers surveyed
shopped for an average of

=== atour new Lathrup Village office

parently has a better
“feel” for the market and

=== beginning Friday, March 28,1980.

Housing Bureau said.
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