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There’s lots of |

By DOUG FUNKE

Thoroughbred racing may be sport to
most bettors, but it is big business for
horse owners.

Gary Goldberg, by profession, is a
travel agent in the Detroit area who
specializes in gambling junkets. .

Goldberg himself has taken a gamble
by investing in thoroughbred horses,
first in partnership, now as head of a
nine-man syndicate.

What started off as a hobby-sideline

to his travel business has become a pri-
ority activity.

Ten Men's Stable, the syndicate
headed by Goldberg, put together
$250,000 to get started last year. It
spent $300,000 during the course of the
year.

Goldberg said that the syndicate
bought one horse for $19,000 and subse-
quently sold it for $75,000 and pur-
chased another for $10,000 and sold it
for $50,000.
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The group owns 13 horses this year
and boards some of them at the Detroit
Raca Course. Others are boarded and
raced in Kentucky and California.

LARGE CAPITAL gains is one lure
for many smaller investors to pool
their funds for 2 business venture few
could afford on their own. There are
also tax benefits.

Legitimate business expenses associ-
ated with lodging, feeding and training
horses can be deducted.

‘The tax code.can also be used 6 min-’
imize losses.

For example, an individual in the 50-"
percent tax bracket can, in effect, lose
only $25,000 of an actual $50,000 loss if
the Joss can be a legitimate business
deduction.

A single taxpayer's next dollar after
a taxable income of $34,100 is taxed at
49 percent. Comparable taxable in-

LOI‘ se cen

come in the 49-percent bracket for fil-
ing married joint and married separate
starts at $45,800 and $22,900, respec-
tively.

The way inflation is going and in-
comes keep rising, it is becoming easi-
er to get into the high tax brackets. Tax
considerations in investments become
more important.

Some people invest in stocks, others
tax free bonds. Still others, like Gold-
berg and his syndicate, look to sports.

Goldberg said that the average thor-
oughbred trained to race runs 16-20
times per year.

OWNERS GENERALLY are paid 60
percent of the purse for finishing first
in a race, 20 percent for second and 10
percent for third, according to George

ts involved in racing

Maskin said that purses average
$5,000 per race at the DRC.

‘The jockey and trainer are each paid
10 percent of the winnings by the

wher.

While Goldberg may have initially
started the syndicate for financial rea-
sons, he says he is more mlerested in
the sport now. .

“It's easier to get up and go to the
track than travel,” he said. As his inter-
est has increased, so has Goldberg's
dedication.

Just last week he earned his trajper's
license and is now head trainer of the
syndicate. Two of the syndicates horses.
finished second in races at the DRC
last week.

Goldberg admitted that most individ-
vals who foin a syndicate are profes-
sional people — doctors, lawyers, busi-

vrs

can afford to put up a tidy sum of mon-
ey and possibly take a loss.

“I think horses are like gold, and.
horse racing is always goipg to be like'
gold,” Goldberg said. “Horse racing is
called the sport of kings. Some peopler.~—
can afford it, some can't."

Goldberg said the tax advantages of
being involved in a sports syndicate or -~
a sponsor are good, but not tremen- .. 1
dous.

A syndicate with large numbers of . "
people involved are rare, Goldberg
said. Most stables are owned by:. -
wealthy families or a syndicate of a
couple of people.

Individuals are involved in the Ten
Men's Stable for several reasons, Gold- -~
berg said.

“Some are in for sport, some for
money and some for the tax advantag-,’
es. In a year or two, I think all will be

OU sports shorts

Shereda sparks all-star team -

Honors and laurels continue to fall on Oakland
University's Helen Shereda. The senior forward
was selected to participate in an All-Star basket-
ball game which was played over the weekend in
Chicago against 10 top women's professional play-
€rs.

Shereda, who was the AIAW's Division I third-
leading scorer with a 27.3 average and fourth-lead-
ing rebounder with a 14.4 mark, was joined on the
coltegiate team by the University of Detroit’s Lydia
Johnson and Mary Kay Itnyre of Michigan State
University to represent the state of Michigan.

Joining the Michigan trio were the University of
Dayton's Bev Crusoe and Anne Meyers, Sharon
Upshaw of Drake University, Mary Murphy and
Vicky Vaughn of Northwestern University, Linda
Cox of the University of Illinois (Chicago-Circle)
and the University of Jowa's Cindy Haugejorde.

The women’s pro team consisted of the Chicago
Hustle's Janie Fincher, Molly Bolin of the Jowa
Cornets, the New Orleans Prides’ Sandra Small-
wood and Bertha- Hardy Cathy Shoemaker of the
Dallas Diamonds, Denise Criag and Janice Thomas
of the world champion New York States, the Cali-
fornia Dreams’ Angela Scott and Pam Browning,
and Willodean Harris of the New Jersey Gems.

Shereda has also been recognized for her aca-
demic ability, being named as one of America’s
Outstanding Names and Faces, according to R. Hy-
att Faulk of Andover, Md.

Recognition in America’s Outstanding Names
and Faces is a national distinction bestowed exclu-
sively upon less than 1 percent of all students na-
tionwride who have satisfied select criteria of excel-
lence in academic, athletics, extra curricular activ-
ities, or community service.

Shereda was also selected to the Academic All-
America basketball team by the U.S. Tobacco and
the CoSIDA {College Sports Information Directors
of America) associations earlier this year.
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Maskin, publicist at DRC.

-and newly elected Hall vf Fame member Al Kaline,

Shereda also has been selected along with senior
Tom Allen as Oakland University's representatives
for the Great Lakes Intercollegiate Athletic Confer-
ence (GLIAC) Scholar-Athletes for the Year 1979-
80.

Shereda has a 3.2 grade -point average on a 4.0
scale, while majoring in elementary education,
while Allen has a 3.6 gpa with concentrated studies
in history and political science.

GEHRINGER GOLF

Oakland University's Katke-Cousins Golf Course

“will be the site of the fourth annual Charlie Gehr-

inger Golf Invitational.
‘The 1980 invitational, which will be played June ~
14, will be honoring formet Detroit Tiger outfielder
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FOR ALL YOUR BUILDING NEEDS

2055 HAGGERTY, WALLED LAKE
624-4551 cr 356-6166
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Call us right away with
an ad for our lost and
found columns. Where
clse could you reach so
many people with your
message? A reader of

will help vou find your

nessmen — or well-heeled retirees who
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in it for thie sport.”

WXYZ TV's Jac LeGoff will assume the chair-
manship of this year’s invitational in place of Kal-.
ine, who chaired the event for the first three years. >3,

* Kaline collected 3,007 hits and 399 home runs in his }

career. .

“As chairman of the invitational this year, I real-
ly have only one concern, and that is that all the
people who would like to be part of this great day,
honoring a great athlete, aren’t going to be allowed
because the event will be a sell out,” said LeGoff.

“The enly question remaining is how soon. If any-
one has a desire to participate in this “once in a
lifetime™ outing, we encourage them to make res-
ervations as soon as possible. Honoring Al Kaline as
the newest member of the baszball Hall of Fame, .
happens only once in a liftime.”

For further information, and reservations, call.....
(318) 377-3145.

CARPET CLEANERS
* SCATTER RUGS * BRAIDED RUGS
PICK-UP & DELIVERY

AVAILABLE
27513 SCHOOLCRAFT
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Vancouver White Caps

Vs,
DETROIT EXPRESS
Sat., May 31 - 7:30 PM

AT THE SILVERDOME
—
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Tickets ava‘ate ai tre gate. $300 ana Lz
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lost companion today'

Gbserber & Eecentric

CLASSIFIED ADS
644-1100 Oakfand County
591-0900 Wayne County
852-3222  Rochester/Avon

Coms in and try out a complete!
chain saw from Jonsereds. I1's the he-
ginning of a new generalwn of saws—

chain saws for the '

of size or price range. Unbelievable? Tryit!
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JONSEREDS 510SP

THE SEMI-PRO THAT TOPS MOST PROS.

the
0's. The 510SP has a pav\erful 3 cu. in. engine, and yet weighs
only &% Ib. The power-to-welght ratio of Jonsereds 510SP is unequalled regardless

ENERGY STORE

16709 Mlddlebelt (Between 5 & 6 Mile)
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¢,

!

Hurry.
Sale ends Junel.

APPLIES ONLY TO
REGULARLY PRICED ITEMS

30650
PLYMOUTHRD,

Yoir Nelghbor Shaps Here

GA 2-1000

427-3300
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Obympic Latex Stoin
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*QEAMLESS GUTTERS

- FREE ESTIMATES
PHONE
255-3264, 255-7833 .
or 255-3487
NIGHTS 532-2743
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" will receive hld.s on the following item(s) until the time of the date Indicated:
One (1) Cash Register, Monday, June 9, 1980 at 2:00 p.m. Local Time. | *

Specifications are available at the Purchasing Office, Municipal Building, 26000 Ev-
ergrezn Road, Southfleld, Michigan 48076.

PAT FLANNERY, City Clerk
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HURRY SALE

. &|WALLPAPER
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