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‘The French automaker Renault will
pump up to $300 million dollars into
the Southfield-based American Motors
Corp. in a financial deal that leaves Re-
nault with nearly half ownership in
AMC.

Under the plan announced last week,
Renault will own about 46 percent of
AMC's common stock, the company
said.

Renault “could own more than 50

percent” of AMC's common stock if the
French firm exercised options to buy
more of the company, but “has not
made plans to do so,” officials added.

“Renault has stated it has no interest
in taking over the company,” a spokes-
man said.

The new financing program, under
consideration since July, will “enable
the company to accelerate its future
production plans and have the high-

3 churches hit by thieves

Three Farmington Hills churches
were vandalized last week by thieves
1ooking for cash.

Hillside Bible Chapel, 30465 Farm-
ington, was broken into through a north
side window. The culprit then reached
in and opened a window latch to gain
entry.

‘The office was ransacked; damage
was reported at $25.

Orchard United Methodist Chureh,
30450 Farmington, was hit the same
night.

‘The culprit entered through an open
door, then opened a sliding glass win-
dow to enter the office. Missing is $45
in petty cash.

Three dollars was taken from An-
tioch Lutheran Church, 33360 W. 13
Mile, the same night.

The culprits entered the church by
breaking a window with a brick, then
reaching in and opening the window.
Damage was reported at $100.

In all three cases, expensive equip-
ment was in plain view but not dis-
turbed.
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technology, fuel-efficient vehicles the
public seems to want to buy,” a spokes-
man said.

More {ront- wheel» and four-wheel-
drive vehicles are slated for the future,
the spokesman added.

Renault will buy $200 million worth
of common stock, preferred stock and
warrants over the next two years. Pur-
chase of the first 20 million shares of
stock is slated for later this year fol-
lowing approval by AMC stockholders,
the company said.

AMERICAN MOTORS and Renault
also have agreed to create a financing
subsidiary, American Mators Financial
Corporation, to help AMC, Renault and
Jeep dealers finance their stocks.

As a result of the deal, “American
Motors will be assured a place among
the dozen or so international automo-
tive companies which will survive into
the next century,” said AMC Chairman
Gerald C. Meyers.

“This agreement assures American
Motors Corp. a fine future, in conjunc-
tion with Renault, as a dynamic and
growing company of worldwide scope,”
he added.

AMC also is asking for $200 million
in credit under a new bank financing
plan that is part of the arrangement.

The package gives Renault three
more seats — for a total of five ~ on
AMC's 13-member board of directors.

Renault, owned by the French gov-
ernment, and AMC agreed in 1978 to

f American Motors takes on French accent

cooperate by selling each other's cars
and building a car jointly at AMC's Ke-
nosha, Wis., plant.

Some 10,000 United Auto Workers
union members at two AMC plants in
Wisconsin recently ratified a new
three-year contract. That agreement
helped pave the way for the AMC-Re-
nault agreement, the company said.

The agreement puts wages on a par
with UAW members at Ford Motor Co.
and General Motors, said Ray Majerus,
director of the UAW's American Mo-
tors Department.

The contract, which expires in Sep-
tember 1983, also compensates retirees
for the erosion in pension benefits
caused by inflation, the union added.

Chinese student eyes America

(Continued from Page 14)

“He took English last spring.— not
English for foreign born — and got an
A," she says.

Liu walks to OCC every day from his
uncle’s home near Long Lake and
Middlebelt roads, an hour’s walk. He
rides a bus home.

With his uncle’s guidance, Liu chose
hotel and motel management, a career
he hopes will ensure a job. Culinary
arts is an intregal part of that choice,
he says.

“The training here is very import-
ant,"” he says.

He’s unsure whether he'll live in the
U.S. permanently or return to China.

“T love Shanghai, and my family,” he
says. “But if I come back here, I can do
very well. A lot depends on political
rule.”

A lot depends on economics, too. Asa
bicycle repairman, Liu earned $30 a
month.

“IT WAS JUST enough to eat and buy
cheaper clothes,” he said. “In America,
you get reasonable money for a job.”

He has perceived three cultural dif-
ferences in his year here. !

“First is education. If you are born in

the low or middle class, mobility is
slow. But if you work hard, you can
take a chance.”

Not quite as complimentary, he's no-
ticed that Americans, including the
government, waste too much.

“The third thing. There is much talk
about sex. This is not so in China. I
don't know if that's good or bad.”

Liu enjoys watching TV evening
news, classical or opera music shows,
and observing shoppers at a supermar-
ket.

“The teachers and students here are
very good,” he says. “Here I feel com-
fortable."

Carrier
of the Month

Farmington

Eric Schwochow

He hopes to attend college after
high school graduation.

Eric is the son of Lanny and
Elaine Schwochow of Farmington.

Eric, 13, is an eighth grader at
Warner Middle School in Farming-
ton Hills. He gets mostly As and Bs
and his favorite subject is science.

Erie has one brotker, Bob, 8.

Eric belongs to a sportsman club
and his hobbies include motorcycles,
hunting and srowmobiling.

If you want to be a
Farmington Observer
carrier, please call

591-0500
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MICHAEL J. PASSERA, D.D.S.

Announces the Opening of the Office
for the Practice of Family Dentistry
2380 ORCHARD LAKE RD.

SUITE209
South of 10 Mile Rd.
Fatmington Hills
477-9020
OFFICE HOURS
Monday. Tuesday. Thursday. Friday
8am.6pm.

Monday & Tuesday Evenings and
Saturday Morning Appointments
Available
Nitrous Oxide Available
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