ELoscos invest in future

Studled approach sets groundwork for famlly S success

s
uwn By MARY GNIEWEK

Loms C. Bosco arrived in America in
1819"as a teenage immigrant with his
family from Vasto in central Italy on
the Adriatic Sea.

Three years.later, at age 19, Bosco
uw'ned 'his first barber shop at the cor-
ner of Woodward and Philadelphia in
Detroit.

Today, the second generation of Bos-

. cos in the US. own % of the 12 Mlle/

Orchard Lake road$ business area in
Farmington Hills because of Louis Bos-
c0’s early real estate investments and
foresight.

With-an insatiable appetite to learn
(Bosco received his college education
second hand, he says, by driving his two
brothers to Wayne State each day while
they recited lessons) and bouricing ide-
as off businéssmen-customers during
haircuts, Bosco pursued his dream.

His dream was to be independent, to

. have freedom, and “to live like a mil- .

lionaire without being one.”

Berause a favorite Hearst newspa- |

per columnist, Arthur Brisbane, report-
ed real estate was “the coming thing,”
Bosco put his ideas and barber shop
D‘pnal into action.

141 learned the biggest lesson in the

portance of a good location during
the Great Depression,” said Bosco, now
76 lyears old.

1When rent on his ittie shop nearly

dgubled Bosco moved his five-man op-
esation down the road to Woodward
add Hague, a commercial strip that
fddtured a drugstore, restaurant, shops
and a slrcet car stop.

Y MOVED ONE block north, dou-
bléd my space for cheaper rent, and

business went up 17 percent,” he re-
calls.
That first lesson.became a guide that
made Louis Bosco Sr.'s real estate ven-
tures a lifelong success story. In later
years, when Bosco heard from a pa-
tron-friend that property at the Orc-
hard Lake/12 Mile intersection was for
sale and that an expressway would cut
through the' area, he jnmped on the
idea.

That was in 1959. Wxth a larger

* barber shop at 7 Mile and leemcls

doing a healthy business and*a couple
of small real estate ventures in Detroit,
Bosco invested in the northwest corner
of Orchard Lake and 12 Mile, purchas-
ing a 7.25 acre parcel for $60,000.

‘The land quickly paid for itself when
an dcre was sold to Detroit Bank &
Trust shortly afterward for $60,000.

Though Bosco recalls the intersec-
tion 'was “little more than four-corner

, gasstations and horses clipping by reg-

ularly,” the 1-696 expressway changed
that. Today, the intersection is traveled
by 65,000 cars each 24-hour period.

“I could visualize what was taking
place,” Bosco recalls. -

What was taking place was massive
development on all sides. Today, the
Bosco family owns 3s of the 12 Mile/
Orchard Lake intersection. Develop-
ment includes:

« The northeast corner which house$”
a few commercial stores and eight of-
fices, most notably the Roman Terrace
restaurant.

» The northwest corner where a new
commercial strip is fast filling in, in-
cluding son Donald Bosco's newly ex-
panded wine store and deli (formerly

located adjacent to the Roman Ter- °

race). The commercial strip is 50 per-

New development

Cxly Manager Robert Deadman char- .
aptenm commercial growth in Farm-
ington this year as “awfully quiet.”

+Unlike neighboring Farmington
Hills, the much smaller eity of Farm-
ington (population estimated at 11,035
{8 the 1980 U.S. Census) is nearly built
td capacity.

‘“The only thing going this year
would be rerlevelopment' according to
Deddman.

3 That mcludes redevelopment of the
Byl Aire shopping center at 10 Mile and
Oyrhard Lake Road which is approach-
mg its 30th birthday, and two new

which moved into the rear half,
e old Federal’s department store

‘In spite of the slow economy, I'd rather be -
sitting here at 12 Mile and Orchard Lake than
elsewhere. Business people know this loca-

tiort, they want in. ‘

— Louis Bosco Jr.

cent committed and will house about
25 shops in 67,282 square feet.

« The southwest corner, which
awaits redevelopment once the com-
merecial strip is complete.

Today, the senior Bosco doesn’t own
any of that development. Through es-
tate planning, he transferred owner-
ship to his two sons, Louis-Jr., 44, an
attorney with offices above the Roman
Terrace, and Donald, 40, a former
teacher at Birmingham Groves High
School.

Bosco Sr. may be out of the picture,
technically, but he’s still looking for
new business challenges daily.

“You'd never guess by looking at him
that he's 76 years old,” said his son,
Louis Jr. “He's so enthusiastic.”

Bosco Sr. still owns an 80 percent in-
terest in a 10-seat barber shop in the
Oakland Mall in Troy and recently
formed a corporation through his attar-
ney son to import for market an Italian
table wine which is sold in his other
son’s store.

The second generation of Boscos got
involved in real estate in 1963, the year
Louis Jr. graduated from the Universi-
ty of Detroit Law School. There are

other partners in the joint ventures.

“My father always says he has been
lucky, but we're the lucky ones,” Louis
Bosco Jr. said.

“IF HE DIDN'T have the foresight or
the. capital to buy thiS” property 20
years ago, we wouldn’t be here today.”

Bosco Sr., a widower, lives in Bir-
mingham with his son, Donald. Bosco
Jr. lives in Southfield with his wife and
family, including two daughters who
attend Our Lady of Merey High School
in Farmingten Hills.

A worldwide traveler who bas criss-
crossed the glube more than once, Lou-
is Bosco Sr. is optimistic about eco-
nomic survival.

“This nation has too much on the ball
to fall by the wayside,” he says. “If any
nation survives, we will survive.”

/Adds his son, Louis: “In spite of the
slow economy, I'd rather be sitting
here at 12 Mile and Orchard Lake than
elsewhere. Business people know this
location, they want in.”

“There's gold here,” Bosco Sr. says.
“I'm the luckiest man walking on two
feet.”

ends for small city

in the r. A half-d

. other stores moved mto that building a

year ago.

“There's not much land remaining
for development in the city,” Deadman
said.

Left are a 25-acre parcel on Farm-
ington road and one 10-acre lot on
Grand River. There are also a few
scattered individual lots which are non-
residential.

The city has two industrial zones: a
40-acre site at 8 Mile and Farmingtor
and another zone on 9 Mile betweer

_Gill and the M-102 expressway.

The six-story senior citizen apart-
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estimated at 11,035 in the 1980 U.S. Census) is

nearly built to capacity.

ment on School street slated to open
Nov. 1 is a taxpaying — not tax abate-
ment building. It's sponsored by the De-
partment of Hnusmg and Urban Devel-
opment.

“Nearly 70 percent of our tax base is
generated through residential types of
property,” Deadman said. “The re-
mainder is from industrial, office and
non-residential uses.”
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The jumpsuit: perfect
for party-hopping
this season

Jump into the holidays in

Louis C. Bosco stands between his two sons, Louis Jr. (left) and
Donald under a store sign proudly proctaiming the family name. (Staff

HALLOWEEN IN THE HOSPITAL
't be too much fun for the patients in the
ildren's ward. The folks at the Farmington AAA
‘ffice recognize that and are doing something to
‘shieer up all the bed-bound trick or treaters at
-Eglslnrd General Hospital, Farmington Hills. The
tumed visitors will show up Friday morning to
pass out treats and holiday decorations. (And an
rnpnale salute to the children’s ward at
%’ ford from JA: Bo00000-00000-0000.)

ﬁ DO YOU UNDERSTAND THE stock
itket? Do you want to understand stocks? The
rmington Hills branch of the Farmington
mmunity Library presents a two-hour seminar
ifvestment strategies for the '80s from 7-9:30

. Nov. 3 in the Hills library auditorium, 32737

E,cl 12 Mile. Sarah Rosner, an investment broker

A A G. Edwards and Joel Rosner, an attnmey

advisor will guide th The

THE FARMINGTON Association for
Educational Enrichmen: will meet from 8-10 p.m.
Oct. 28 in North Farmington High School’s
cafeteria, 13 Mile east of Farmington Road. The
planning session will lock at the group's programs
for the coming school year.

HEART ATTACK victims are needed to
help combat the condition throigh research.

The University of Minnesota is looking for
persons 28-64-years old who have had only one
heart attack in the past five years. Such person are
asked to call the University of Minnesota
Hyperlipidemia Study collect at 612-376-4494 for
more information. The university group is studying
the nation’s number one killer, atherosclerosis. This
disedse is primarily responsible for heart attacks,
strokes and related fatal diseases which annually
account for 53 percent of all deaths in the U.S. The
National Heart, Lung and Blood Institute is

ing a program to ine whether

ogram is free but reservations are needed. For
Bervations or further information, call the library
u553 -0300.
-
=
% A SERIES OF health screenings for seniors
l\ be conducted beginning at 9 a.m. Nov. 7 in the
thering Place at Mercy Center, 11 Mile and
ddlebelt. The Farmington Parks and
reation’s program for seniors makes available
$Pefollowing tests: height and weight, blood
ssure, anemfa and blood chemistry, hearing,
tal bleeding, oral hygiene and glaucoma.
ere will be presentations on health care,
port services and community resources for
Ehjors. Interested persons should register for the
gram called, “Health Care: A Long Llfe Aﬂ'alr,”
gqcalllng 474-6115, ext. 286 or 292,

— .
#= THE WOMEN OF North Farmington _
r a luncheon and-fashion show starting with
ktails at 11:30 a.m. Nov. 6 in the Farmington
liday Inn, 10 Mile and Grand River. '
rvations should be madg by Nov. 3 by calling
l at 553-8480.

= PERSON S INTERESTED in the Spanish

guage and culture will meet at 7:30 p.m. today
ERbuilding J, room 306 on the Orchard Ridge
4mpus of Oakland Community College. Dr.
les Braun, professor of Spanish and

off meeﬁngxnclnde Maria Euamla AyBar and
3 MaludeAyBar, visiting from the National

lowering blood cholestero! levels reduces the risk
of heart attack.

ELEC’“ON TI“E is speeding toward us
and the
clubs have r&cheduled their candidates night for 7-
9 p.m. Oct. 28 in the VFW Hall at 24222 West Nine
Mile, one block west of Telegraph. State, county
and local candidates have been invited to
participate.

TAKE HEART harried mothers and
fathers: the Farmington Parks and Recreation
Department has an after-school program for .
students from kindergarten through eighth grade.
There will be a weekly open gymunm Dec. 17 in
the Shi; Center. Ki
through second-graders use the gym from 4-5:30
p.m. Mondays. Third through fifth grade uses it at
the same time on Tuesdays and sixth- through
eighth-graders use the gym from 6:30-8 p.m.
Wednadays. There is a 25 cent charge for each
mmn

Organized and supervl.sed gamies of kick ball,
basketball, frisbee tag, volleyball or tumbling are
some of the activities that will be available.

OAKLAND Senior Citizen Discount Program
identification photos will be taken from 9:30 a.m. to
12:30 p.m. and 1:30-3:30 p.m. Nov. 14 in the
Gathering Place at Mercy Center, 28600 East 11
Mile, Farmington Hills. Oakland County residents
who are 60 years old or older will be given an
identification card free of cifarge which enables
them to receive a discount from participating
merchants. The card includes a picture of the
senlor, the bearer's signature, address, birthdate
and soclal security numiber. Discount directories -
are avallable at the camera sites for 65 cents.

slinky black crepe sprinkled
with pale pink and white
roses. It's jumpsuiting on o
higher tevel from CLYDE. With
sophisticated side button
styling gathered comfortably
ot the waist with elastic and
tapering to the ankle in a fiat-
tering fiirt of a fit, $63. You're
bound to land in the center
of attention. From Hudson’s
Social Occasion at Eastland
and Oakland. Also in red at’
Northland only. -

hudsons




