Taxes yet to be relaxed

, . Monday, February 1, 1982

Married couples still singled out -

The disparity requiring a married
couple to pay more tax than two single
people will be eased, but not in time to
affect 1981 federal income tax returns.
Therefore, it benefits married people
to search for every available tax break
on federal returns.

Since tax rates tend to be highest for
married people filing'separate returns,
it is usually not advisable to file in that
manner. However, there are excep-
tions, such as when one of you has high
medical or dental expenses. Then, you
should compute your taxes both jointly
and separately, and compare results.
It’s possible that by filing separately,
one of you may exceed the 3-percent
limitation necessary for medical ex-
pense deductions, which you would not

to work, or you both received large
raises, you may be able to cut your tax
bili by averaging your income. This lets
you total the current year’s income
with that of the previous four years,
average it, and possibly avoid the much
higher tax rate.

To qualify for income averaging, add
up your taxable income for the previ-
ous four years. Take 30 percent of that
and add $3,000. If your 1981 taxable in-
come exceeds that amount, you qualify
for income averaging.

The credit for child care expenses
may provide tax relief if both you and”
your spouse work. You can claim 20
percen! xpenses or a tax credit of
up to uon for child and $800 for
two or more children. A credit reduces
your tax rather than your income, and
is worth more than a deduction.

For 1982, thanks to the new tax law,
this credit will increase at a graduated
rate according to your family income.
Here's how it will work; if your income
is $10,000 or less, claim a credit for one

child up to a maximum of $720 or 30
percent of the first $2,400. For each ad-
ditional $2,000 in adjusted gross in-
come, the tax credit will decrease by
one percentage polnt, but not below 20
percent.

You can have as much as $200 in
qualifying interest and dividends on
you 1981 income ($400 on a joint re-
turn) without paying federal income
tax on it. Beginning with 1982 return,
however, that amount will be cut in
half and apply only to dividends.

Telephone rates at stake

Attorney General Frank J. Kelley

Michigan’s position, Kelley said, will
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1f one of you was unemployed during
1981 and received unemployment bene-
fits pushing your income past the
$25,000 mark, part of those benefits
are subject to income tax. If you file
separately, all unemployment compen-
sation is subject to tax.

break-up of the communications giant
and its subsidiaries.

In pleadings filed recently, Kelley
has asked the court to allow Michigan
to intervene and participate in further

proceedings in connection with the pro;

posed divestiture.
Kelley’s motion was filed with Unit-
ed States District Judge Harold Green

to safeguard the interests of telephone
subscribers in Michigan and prevent
unwarranted increases in telephone
rates that would occur under the con-
sent judgment.-

ESTIMATED INCREASES IN
TELEPHONE bills as a result of the
consent judgment have ranged up-

The act allows interested parties to
pamupal.e by filing comments, offer-
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A Cold Famxly Room?

Walls

es along with other actions that the

court deems advisable to ensure the

consent judgment is in the public inter-
est.

Only with Michigan playing an ac-
tive role by intervening in the proceed-

o2
HEATSAVER®

Windows?
ColdFloors?

Rooms

*STOP Cold Air Leaks
«Warm Up Your Cold

«Eliminate Icy Windows

1f your income increased significant-  on behalf of the state of Michigan and  wards of 100 to 200 percent. ings, Kelley said, will the public inter- | UNLIMITED CONSERVATION The New Inexpensive
ly in 1981 because one of you went back  the Public Service Commission. Under the provisions of a federal est of Michigan citizens be upheld. 2517 Tﬂc"gh Rd. Window Panel You Can
> N ”g.“wm Install Yourself
20% OFF — » v
- - now at .
Dungeons & Dragons greatly
S . reduced agro L. National Bank Region No.7 R
RT NG+ N
= UFPIIBE prices! O SRIDLRES OF e
i : NOW IN PROGRESS!
With this Ad MICHIGAN NATIONAL BANK-FARMINGTON !

Michigan's first Drexel Heritage % store

Ray Interiors

476-7272
995-9095

of Farmlngton Hills in the state of Michigan, at the close of business on December 31, 1981 published in response
. to call made by Comptroller of the Currency, under title 12, United States Code, Section 161.
Charter number 16660 National Baok Region Number 7.

D & D LESSONS Saturday 12-4 by App't.

leaini

ORCHARD MALL WEST BLOOMFIELD

33300 S Dr., Farm P . tamitib
8516770 3601 Pﬁ;c:::h R, ann Arbor Statement of Resources and Liabilibies

Thousands of dollars
Cash and due from depository institutions . 457
R-22 U.S. Treasury securities . 2,457
for 800 sq. ft. Obligations of other U. S. agencies NONE
Open Ceiling Obligations of States and polical subdivisions in the United States - - -- 2,236
COME TO Other bonds, notes, and debentures NOHE
THE FREE f Federal Raserve stock and corporate stock . ‘JOQ g
Trading account securities HONE
NORTHWEST AREA Nt Federal funds sold and securities under 3,100
HOME & ENERGY SHOW ce'.!ﬁ'é‘&?.l%ss}DDEWALLs Loans, Tetal (axcluding unearnedincome) - - -
FEB. 26,27, 28 FOR YOUR FREE WATER HEATER Less: Alowanca or possil loan losses - IR
22(9'3‘1,%?‘;';)5 E%fgoFLUMIBg%HALL - JACKET WITI'IEE;,(’:;I;/N:”S/I:I;A TION ORDER Lease ﬁr;ancin‘g receivables . NONE
- - FARMIN > NHILLS LICENSED/FREE ESTIMATES Bank premises, fumniture'and fixtures, and other assels representing bank premises . ig(‘)
H.A. SMITH 28575 GRAND RIVER NORWEST INSULATION co. Real estate c;:nad nlhe" than bank Pr.an.nsezr;& ......................... i Ot
474-6610 or 535-8440 26541 GLE?&_AB‘BE,;,REDFORD Customers’ liability to this bank on acceptarices outstanding . .. NONE.
MON—FRI 7:30-5:00, SAT 8:00-4:30 Othergssats ... 618 |
TOTAL ASSETS ... 39,478 |-
0 i 7,737 :
Time and savi its of i partnerships, and 24 ,92§
Deposits of United States Government ......0....... 55 |
Depasits of Sla(esanu politcalsubdivisions inthe Unned Sules .. 2,901
Deposits of . . NONE

Deposits of commercial banks
Centified and officers’ checks .

PROTECT AGAINST |

BREAK-INS! Total Deposits ...
Get Ihe secunly Ol steel win a. Total demand depos"s
ao.u-you.sew' Perma-Doar Total time and savings deposits
e on s engneered Federal funds purchased and securities sold under agreements to repurchase - . NONE
e B permaoor Repce Interest-bearing demand notes (note balances) issued to the U.S. Treasury 524
e it Core Other liabiltes for barrawed money . ONE
or ostlat
200 260 oun re-packaged seiec- Mortgage indebtedness and liability 1ur !‘Apﬂﬂhled Iaases NONE
L ton of handsome designs 103y" Bank's liabifity on executed and NONE

Other liabilities . .
TOTAL LIABILITIES
Subordinated notes and debentures

S 1 883
Prces start aslow as

Model RP 21287 ¥ 687 013 x 68"

! cENIAUR) 30650 PLYMOUTH ROAD
N innin T LIVONIA __ Preferred stock  No. shares outstanding . (par value)
N = GA2-1000 ™ Common stock No. shares authorized
No. shares 50.000 {par value) 500
, Surplus 1 ggg
? Undivided profits
82 CHEVETTE 2 DOOR Resarve for conlingencies and other capital reserves . 5 %gg

TOTAL EQUITY CAPITAL
TOTAL LIABILITIES AND EQUITY CAPITAL

Amounts outstanding as of report date:
Standby letters of credit

. 39.478

Standby letters of credil, 1otak ..o . 377

Amount of stangby letters of credit conveyed to others through pmnupanons NONE

Time certif of deposit in of $100,000 or more ... . 5,990

Other time deposils in amounts of $100.000 Of MOFE ......oxvverresemens . NONE
Average for 30 calendar days (or calendar month) ending with report date:

Cash and due from depository institutions ............. 6,875

Federal funds sold and securities purchased under agrezments to rzszll

-y .
$ Totat loans ...
Time certificates u'uenosnls n ﬂﬂnumlnilluns o smo 000 or more ..
' TO1Al GEPOSIS - -+ - - v eveeee e
-
Stock No sm Federal funds purchased and secunlies sold unﬂel agreements fo vegurmas! A\

\veril) prepare t income .
vo o d orer 3 ﬁ“ torme o an ovorage coutof oy '{r';‘r!:&‘sgs‘ﬂ?‘s' . z’;’gg ef]'gﬁ]e ';‘:“,d"afl‘l ;an o m» Other liabilities for borrowed money . :
ywmwns-mbonwu:i:',wwm'" ‘tax prepar- tory equipment Total assets . 38,429 :
Amm P ey yekr rou M compatent m Sates lax,TiIla,PXMes. Freight extra s :
‘sccounting service now In ite 32nd yesr. . . - t .

AVERILL TAX SERVICE GMAC Financing Available we.the srectors chestihe oithis | Nancy J. Romska o

For your appointment contact our office nearest you Your car is worth more at 1 of and liabilities. Wi thatithas ' hame .
348-3348 533-0121 ”. k P been oy us. g othe est of our ge and Vice President & Cashier N
25974 Novi. Rd. 26201 Grand River ief is true and correct. H
mondnye) inos Bonc Do) ({A (774 ’ Is LT :

M S 530500 S S00 5100 4 allhw of the above-named bank do hereby declare that this

v —— Albhert I, Hn€ef Report of Condition is true and correct 1o the best of

Voa “Your Favorite Chevrolet Dealer” my knowledge and belief.
R John_C. Verdon i
2159 Haggarty K. g 0 D)
Walled Lake William W. Bowman VAL :
5 - between 15 Mile & Pontlac Trail
Tanuavv 26 1ag0 .
/ - e e

Open '(il 9 P.M. Mon. & Thurs.

-624-4500 . .

Q8E



