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Glenn Schafer has been promoted to
senior vice president, chief financial
officer of Alexander Hamilton Life In-
surance Company of America..

Schafer joined Alexander Hamilton
in 1973 as assistant controller and was
made a vice president in 1974. He also
served with the Detroit office of Peat
Marwick Mitchell & Co. as senior ac-
countant.

Schafer graduated magna cum laude
from Michigan State University in 1971
with a bachelor of arts in accounting.
He received his master's deuree in
finance from the University of Detroit
in 1978. He receiyed CPA certifi-
cate in 1973.

He is president of the Michigan chap-
ter of the Insurance Accounting and
Statistical Association and is also a
member of the Michigan Association of
Certified Public Accountants as well as
the American Institute of Certified

Schafer promoted
at Hamilton Life

Public Accountants.

Schafer is married and the father of
two children. The Schafers reside in
Farmington Hills. He is on the Farm-
ington YMCA Board of Directors and is
treasurer of Independence Commons

Thieves hit pair

of homes

Juan Oliver, 62, of 31123 Halstead in
Farmington Hills returned home from
Toledo Sunday to. discover his house
had been ransacked and robbed.

Missing are an amplifier, turntable,
AM-FM stereo, television, and a
handgun worth a total of more than
$500.

Officers said there were no tracks in
the snow, indicating that the break-in
oceurred before Sunday morning when
the Detroit area was pelted with 10
inches of snow.

The thief or thieves apparently en-

in Hills

tered the house by removing a garage
window and forcing open the door lead-
ing from the garage to the house.

There are no suspects in the case.

In an unrelated breaking and enter-
ing last weekend, Frederick Ranesbot-
tom of 41254 Waldron in Farmington
Hills discovered more than $200 worth
of tools missing from his unlocked ga-
rage.

Among the missing items are two
electric drills and a sander.

Police have no suspects.
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Credit can be either friend or foe

With two paychecks coming in, many
couples find credit easy to get and even
easier to use. High income leads to
higher credit limits; and that may be
the path to financial abuse. However, if
used wisely, credit can actually work
for you.

For example, let’s look at items vul-
nerable to inflation. Houses and cars
readily come to mind, but major appli-
ances, home repair costs and luxuries
like boats or jewelry could also be con-
sidered. Perhaps you want a house or a
boat, but don't really need it. If you
waited to accumulate savings, the
price might rise.

Before you rush out to buy something
on credit, determine if the price is
going up and by how much. A car pnce

might rise several hundred dollars in a
year, while an air conditioner might
nse no more than $30. Figure the cost

to borrow, then dedide whether it is
wiser to borrow or wait.

If you could save $2,000 in one year,
yet borrow it at 18 percent, you would
pay $360 in interest that year. If the
price were to rise only $200, you would
have wasted $160 on loan interest. But,
on the other hand, if it were to rise
$500, you might have saved $140, and
pick up a kind of bonus in the form of a
tax deduction for the interest. By sav-
ing, instead of using credit, you could
pay for an item.

On the other hand, let's say you had
$6,000 cash to spend for a car. Is it bet-
ter to spend this money or to invest it
and borrow the price of the car?

Assume you could get a 15 percent
car loan for four years. At the end of
four years, with monthly payments of
$167, you would pay a total of $1,016
interest. ¥f, during those four years,
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you invested $6,000 cash in a money-
market fund or certificates of deposit
that yield only 10 percent annually, you
would receive $2,785 interest. After
paying off your loan, you would stiil
have over $700 cash.

1t is important to evaluate the rate
of finance charges and the interest rate
you will receive. Remember, com-
pound interest accumulates faster than
simple interest. No matter what terms
you can get on a loan, however, don't
buy items that break down before your
payments run out.

Te make credit work for you, buy
items which appreciate in value. Al-
though mortgage rates have recently
skyrocketed and home appreciation has
slowed, real estate is still a “safe” in-
vestment.

Be aware of the warning signs for
credit misuse. For example, don't let
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your debt-income ratio rise above 15 or
20 percent. In other words, once you
begin using 20 percent of your take-
home pay monthly to cover bills, ex-
cluding housing cost, you should re-
evaluate your credit habits.

Other warning signs are a need to
borrow to meet daily expenses or the
inability to clear up debts within three
years. so, discontinue your credit use
until you can manage your debts.

Couples who apply for credit jointly
are responsible for each others’ debts.
With two incomes, the amount of debts
they are liable for may be higher. Fail-
ure of one spouse to pay his or her bills
reflects on the credit rating of the
other. If you don’t want to shoulder the
additional responsibility — or you don't
want the temptation of higher credit
limits — you might file separate credit
applications.
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Share your thoughts
oflove with a
‘beautiful Halimark
Valentine on "
Sunday, Feb. 14

Tax Preparation and Bookkeeping Services
* Confidential/Experienced ®
* Full year tax service ¢
* Free tax assistance ¢
* Free pick up & delivery ¢

For appointment call:

Etva See Enterprises Ine.

349-8532

Twenty-five felines, plain and fancy. 0
kittens and adults, will be on exhibit.

Breeds will include Somali, Abyssinian, American Short
Haired, Russian Blue, Persions, Maine Coon, Balinese,
and others. Information will be available on the
various breeds and on good cat care.

Sponsored by the Mid-Michigan Cat Fanciers, Inc,
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Our inventory count was too high and we -
must clean it out now. Buy Now and Save.

ALL WINTER MERCHANDISE FOR MEN
and BIG-N-TALL 1S REDUCED
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HAMMELL MUSIC, INC., Southeastem Michigan's only factory authorized STEINWAY
dealer, brings you anather great nameiin fine quality PIANOS.

EIEVERETT

i th Haven, M, iced by HAMMELL MUSIC, INC's skilled staff
of STE!NWAY TECHNICIANS, we offer 5 BIG reasons why we feel EVERETT is better
than all comparably priced PIANOS.

compare features

EVERETT PIANOS OTHER PIANOS

«QUARTERSAWN,SOUD  +LAMINATEDPLYWOOD TYPE
SPRUCE SOUNDBOARD SOUNDBOARD

« FULL SIZE DIRECT BLOW « COMPRESSED OR INDIRECT BLOW
ACTION ACTION

«SOLID COPPER WOUND « COPPER CLAD OR COATED BASS
BASS STRINGS STRINGS

* FULLWARRANTY « LIMITED WARRANTY

«SOLID CORE CABINETRY

« PARTICLEBOARD SAWDUST CASE

There is more DIFFERENCE in piano quality than in piano price. Often
the same money will buy a fine quality instrument instead of one that is

not up to traditional standards. OUR PROFESSIONAL STAFF AT
i HAMMELL MUSIC INC.

is happy to provnde our customers with a
cwnpﬁmen(ary "Piano Lesson.” This booklet
entitled the ™ jence of
Buying a Piano” tells you what 1o
X look for to insure you are getting

a quality piano that will look
‘good and sound good for many
yearstocome.

K For your complimentary copy,
stop in, of to receive your copy
by mail,send $1.00t0 ...

. 7-GRAND SHOPPING CENTER

o TGRANDSHOPPINGCENTER || HAMMELL MUSIC, INC.
Sat. 8:30-6:00 531-7373 15630 MIDDLEBELT, LIVONITA 4270040

g ] | “Your Family Music Center Since 1348" J

Caring...

There’s something special
about the kind of assistance families receive
From the staff at McCabes. It's called “caring™— the reflection
of a sincere desire on our part to help
during some of life’s most trying moments.

The 87 years that we've been serving
Detroit-area families have taught us much
about what is of lasting value. We've learned that

of all human relationships,

perhaps the most precious

is the act of one person caring for another.

that$ why

.. because we care.

31950 12 Wil Reatt

‘Farmington Hifls, Mich. 43018
Phone: 553-0120

¢ wekehere.

funeral directors
Since 1850

Whenever a problem arises
where you believe
McCabes can be of help,
please feel free
to call us. Anytime.
That's why we're here

18570 Grang RArver Ave.
Detroit, Mich. 48223
Phone; 836-3752

MCCABE FUNERAL HOME INC.



