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How best to save money for children’s education

1f you have

young children and are
caught up in the expenses of uwp
a household, college costs and your re-

diate problem. Without long-range
P! , however, your future finan-
clal worrles could multiply. If you are
unable to save for both iterns simul-
taneo\nely, the M.ieh!m Association of

Of the other 64 t, many have no

dnmd,lhemoneyyoupmmdemlght
not be enough.

There are several savings plans

mgs methods that genmle savings for
education and can then be used to plan
for retirement.

Of parents who expect their children
to attend college, 36 percent have no
savings plan to meet college expenses.

available to Ideally, your
plan will aliow you to save the most
and pay the least tax. One way to do
this is to transfer the assets or cash to
your children who pay tax on interest
and earnings at a lower rate, if at all.
As a parent, you can make interest-
free demand loans to your child who,

Fitness Trail
dedication set

The Farmington Hills Parks and
Recreation Department along with
Oakland Community College, Orchard
Ridge 'Campus, and G|r1 Scout Troop
3410 of

made possible through the continued
efforts of Girl Scout Troop 3410 who
began this community project in 1980.
The girls wanted to become involved

Hills invite the public w the communi-
ty fitness trail dedication, Saturday,
May 15.

The dedication ceremony will begin
at 10 a.m. and will be hosted by Dennis
Fitzgerald, chairman of the Farming-
ton Hills Parks and Recreation Com-
mission and Douglas Gaynor, Parks
and Recreation Director. Mayor Jack
Burwell of Farmington Hills; repre-
sentatives of OCC, the Farmington
Hills City Council, Parks and Recre-*
ation Commission, Girl Scout Troop
3410 and Detroit’s Emily Gail will also
be present.

‘The public is welcome for the dedi-
cation as well as a casual “fitness run”
and refreshments immediately follow-
ing the ceremony.

. with their

and through re-
search and several visitations to other
fitness trails began a drive to succeed
on this project. In 1981, Girl Scout
Troop 3410 with the cooperation of
their council and the Southern Ozkland
Region submitted a grant proposal to
Reader’s. Digest Foundation and soon
after received a $500 award to initiate
the “Community Fitness Trail.”

The City of Farmington Hills then
became. involved and through contin-
ued cooperation from the Farmington
Hills Parks and Recreation Depart-
ment, Farmington Hills City Council
and the Board of Trustees from Oak-
land Community College, the “Commu-
nity Fitoess Trail” became a reality.
Although the trail is only 50 percent
completed, it is open and will be com-

The community fitness trail was , pleted priorwlall of 1982,
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CITY OF FARMINGTON
COUNCIL PROCEEDINGS
(Summary)

Awegular meeting of the Farmington City Council was called to order at 8:00 p.m. on
May 3, 1982, by Mayor Alton L. Bennett In Councll Chambers, 23600 Liberty Street,
Farmington, Michigan.

PRESENT: Mayor Bumett. Councilmen Hartsock, Mitehell, Yoder.
ABSENT:! Tupper.
CITY OFFICIALS an-x\ ﬁty Manager Deadman, Director Billing, Lt. Lauhoff,

Nioe Mile and Road from

(Community Commercial).
peratingbudget and projected revenue cul

Pnddcnt Reagan to visit Michigan,
‘The following proclamations were issued:
PO WEEK

ton and MetroVision of Oakland Count

Council appointed Emy Llp!um to the Em
on Aging for three

o
A Public Hearing was held on the proposed rezoning of leel Nv ”44-10]—009 at
ming ERO (Ed:

A SEMTA representative was present to dve Council a review of the Autherity’s
uncil received and filed a resolution mm Detroit Councilman Ravitz inviting
- May 9-15,1982
- May 1-7,1982
'S WEEK - Mly 10-15, 1982
Caundl introduced Ordinance C-488-82 prohibiting parking on Lakeway Street at
wassee.
Co\mdl approved, as amended, a Contract Agreement between the City of Farming-
Council considered a review of cn!nvpulmd amusement device ordinances of four-

teen communities in the Detroit Metropolitan Area.
Council received a request for the transfer of an SDM licensed business at 34707

Trustees for a new three-year term and Carole Hund to the Farmington Area
mission years.
The following reports were recelved and filed:

Office) to C2.

plogees Retrement System Board of
Com-

Farm!nxlou Youth

‘Water & Sewer Fund and 47
The following ordinance was adopted:

THE CITY OF FARMINGTON ORDAINS:

be rezoned as.
the N.W. mrnero(secuunu

{south half being 33
Farmington Road (east

wamcmmlym
Assistance Quarterly Report,
Rewrtl(ﬂmmﬂlsmdedm Mu:‘lml_ﬁu)mr!he(:mq-ﬂmd,

ORDINANCE NO. C-487-82
AMENDMENT NO. 10 TO ZONING MAP

Section 1: mzmwnmlmmmueuqasmwmomww,
Aplmdofhndlontedlnmﬂw 'Aoismﬂmu.l‘lN R.DF..GQyo{
Is described as commencing at
{hence aloog
84, 8. 0° 30' W. 30.00 {t; thence N. 89° 48 E. €0.01 ft. to a Point of
the south Right
ft. wide), N. £5° 45’ E. 578.17 ft; thence S. 0° 31’ W.
“'IWILMS.I"{S'W s1n1mmmmmm@m

SG’I.WIUOM!MW‘CMNBM
FRON: Educatioo-]

Report — 1981,

{he west line of said Section
t-ol-Way lioe of Nine Mile Road

hluhd.uwﬂ.wide),N 0° 30'E.

Section 3: This ardinance shall be known &3

the City of Farmingtoo, dated May 1, 1978, a3
This ordisance was "mmd t a regular meeting of
wmlt,xmmmmmnawm the Council on

AmNn.lowthehh(Mlpol
amended.
hrm.l.n‘\mc{ ty Council

through a trastee, invests the money.
All dividends and interest are payable
to your child, and the first $1,000 of un-
earned income is tax-free, plus what-
ever exclusion applies.

ANOTHER, MORE formal means,
to transfer zssets to your children is

+through a Clifford trust. Instead of

loaning money to your child, set ap &
trust fond for cash or income-pro-

ducing agsets, such ns stocks and bonds.
The dividends and interest, again, are
charged to the beneficiary and you

" avold paying taxes at your bracket. Al-
* though the n=w, lower tax rates might

reduce your tax liabllity anyway, Clif-

. ford trusts can still be beneficial.
For example, say you put $10,000 in

" a Clitford trust and the cash s invested
* to yield 10 percent compounded annu-

ally. After the'10 years, parents in the
40 percent bracket would have only

. $7,908 interest income after taxes. The

child, on the other hand, would have
about twice that if he or she had no
other income.

‘The assets m\m remzln in the trust
al-

the child is 8 or 9. Because of the ad-
ministrative and legal work involved,
you should start the trust with an ap-
propriate amount of money, such as
$10,000.

1t is also good to remember that in-
come received from the trust can't be
used to pay like food, cloth-
ing, shelter or education that you're ob-
ligated to provide. After the trust is
dissolved, however, the assets return to
you. And if the original investment has

for 10-y
thnugh the trustee can transfef assets
among investments. So if you intend to
use a trust to pay for college, you'll
want to arrange the trust by the time

p d, your capital will be larg-
er.

Once you regain your capital, you
can use it in one of two ways. You can,
for instance, add some of the initial

$10,000 to the interest income of your:
son or daughter and help him or her
pay for college. Or, you can put the en-
tire amount aside for your own needs.

For example, let's say you set up a.
trust or maXe an interest-free loan td
your child. When the money reverts;™
you use $6,000 of the $10,000 to help
your child pay for college. The other
$4,000 is put aside for your retirement.

Since the IRS limits deductions on
contributions to an Individual Retire-
ment Account up to $2,000, the entire
amount can’t be immediately placed in
the fund, without paying an excess pay-
ment tax.
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introducing D&N's new 91-day cemtlcute

25%
Current Rafe

DeposnS7,500 or morefor Just 91 days. We pay you
the highest inferest allowed. . . higher than any commer-
cial bank. You get high money market rates on a short
ferm investment that's fully insured by the FSLIC and
backed by the full faith and credit of the United States
Government. And it's just one way to geta free NOW
account, foo. Call for our latest rate and compare it fo

. whatyou'll gef at a commercial bank. Then come inand

open your 91-day cerfificate* at D&N. We've gotthe best
gameinfown.

] 3EffecnveAnnuaYleId

19%**

Effective 5-11-82 through 5-17-82

DETROIT&
NORTHERN *
SAVINGS

Now overa billion doflars strong.

ge ot renewal.

“Substantiol penatty for aarty withdrawat. **Efiect e i ol
May3, 1583, and ‘a'g]mn. e effocive ten .
NAYS. Nooe. N .
ABSENT: DETROIT 1133 Griswold Stree!/962-1520 LIVONIA 33408 W. Five Mils Road/427-5350 or 937- 0422 :
tor v . 18211 W. McNichols/537-4100 or 537-4101 28999 W. Five Mile Road/261-8020 R
xmy plyn:ﬂn -ue.:g% payment 8500 Greenfield/581-2000 GROSSE POINTE 19307 Mack Avenue/884-0442 i
djourved ALTONL. Mager WARREN %24 E. 12 Mile Road/751-6300 ?I:l'?‘lil'l‘mﬂilﬂms g%;g;olr 6 Mile Road/939-9370 -
BENNETT, 81 Hoover Road/536-9017 or 756-2040 670l chard Lake Road/474-7250 5
) JOSEPHINE M. BUSHEY, City Clerk ROMEO 141 8. Main Street/752-3584 -
Poblish: May 13, 1081 - . %
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