the Greater Detroit Chamber of Com- Professional AGE  $100,000 $250,000 $500,000 $1,000,000
v s " " Harold C. MacDonald of Birming- merce. 35  $99.20 §178.12 $341.25 $595.00
MICRO Station just opened at from Fisher Controls International " Keyboar ' g
" 24486 W. 10 Mile in Southfleld. The Tnc. The mobile exhibits will display o reticed from Ford Motor Co. a0 . einonen T of West yboard 40 11840 22125 42750 74900
'} store specializes in computer soft- more than 30 industrial products, in- :;m retire f:-:|gn Ford Aug. 1. Mac- mmmm,d has Jomed Real Estate One 3921 Rochester Rd. 45  148.00 28687 55875 994.00
e e womti o el orai ot B ff 1 s ekl R sy | e e
: e store. stocks BT e et omnte’ and tontre)  dent of Ford's international automotive  vice president and manager. (313) 689-1700 55 28960 61125 120750 2198.00
programs on floppy disks, cassettes room instrumentation used in the  Cperations. McDougall s vice president Herbert L. Misch of Bloomfield Hills 60 43920 95625 1897.50 3486.00
and cartridges for business, educa- process and energy markets. of engineering and research. " !heern:::vi;::’pr;igz ot 3;";;“%‘_;" " N 65 72960 1633.12 325125 6005.00
tional, entertainment, hobby and and research with Ford Motor Co. 4 70 112400 2557.50 5100.00 * 9457.00
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finances and you

Sid
Mittra

What you

determines tax bill

Part 10of series

do now

It is time to start tax planning for 1982. Here are some pointers.

Put your money into investments that offer tax-free dividend or interest.

All-Saver’s Certificates — The lifetime limit on the accumulation of tax-
free all-savers interst is $2,000 for couples. The deposit cannot be touched
until the CD matures a year later. These certificates are currently paying
around 10.50 percent, which is quiivalent to 17.50 percent for a person at a

40-percent tax backet.

Here is a suggestion if you have money tied up in a taxable CD but want
to switch to an all-saver's: If the existing CD paying a rate equal to or
higher than all all-saver’s and has a year or less left to maturity, you can
shift the money without an early withdrawal penalty.

Utility Stock — You can defer tax on dividend of up to $1,500 from many
gas and electric utility shares if you reinvest the money in new stock of the
same firm. Because the new shares have a cost of zero for tax purposes, all
the proceeds will be taxable when you sell them, but if the shares are held
for more than one year, long-term capital gains taxes would apply.

Note that in order for you to take advantage of this provision, the utility
must set up an appropriate plan. Also, you are not allowed to benefit from
this tax break by plowing back dividends but selling previously owned
shares. If you do so, the IRS will assume that you sold the shares bought
with the dividends and will disallow dividend exemption.

Dividends — The first $200 dividends received by a couple are tax-ex-
empt. Dividends from mutual funds investing in common stock also qualify
for this exemption. However, returns on maney-} ~market funds are not tax-
exempt. Also, the dividend exempunn provision no longer applies to interest

from savings accounts or

Lower Ceiling — The new tAx law has lowered the maximum tax on non- engineer of WXYZ-AM in addition to of Giffels i Inec.,
personal income from 70 to 50 percent, thereby eliminating the differnece holding the same title at WRIF-FM. and engineering firm. - "
relating to taxes on pemnal and non-personal income. This is particulary Since 1978, Raymo has headed up a Where Quality,
appealing to persons in high tax brackets with sizable income from invest- five person staff at WRIF. Hewillnow _ George M. Zeltzer of West Bloom- |Service and Educarion | | EXAMINE THESE

ments.

Sid Mittra of Rochester is prestdem of Coordinated Financial Plan-
ning and a professor of economics and management at Oakland Uni-

versity.

marketplace

home purposes. Non-software items
are video display screens, disk
drives, memory expanders, paddles,
joy sticks and disk storage units,
bank disks, books and magazines.

SIX-TON visitor will be mak-
ing personal calls on business people
in the Birmingham area through
Friday. The trade show on wheels is

GOLDFARB Hoff & Co. has
been named the advertising agency
of Roman Cleanser Co., the coun-
try's oldest manufacturer of laundry
bleach. The Southfield ad firm is
planning an August advertising
campaign in the state, featuring
television commercials, newspaper
coupons and trade advertising. The
budget is $10 million nationally.

business people

Murad Marklow

Peter R. Erickson of Bingham
Farms was promoted to underwriting
director for the Automobile Club of
Michigan.

Louis G. Allen of Birmingham was
promoted to deputy chairman of the
board of Manufacturers National Bank
of Detroit. Gerald V. MacDooald of
Southfield was elected president and a
director of Manufacturers. Michael T.
Monaban of Birmingham was elected a
director and vice chairman of the bank.
Norbert A. Sylvester of Birmingham
was elected chairman of the executive
committee, Sylverster will retire at the
end of the year.

Louis Raymo has been named chief

assume leadership of an additional 12
engineers working at WXYZ. Both sta-
tions are in Southfield.

Edward Marklow ITI was named sen-
ior vice president of Little Caesar En-
terprises Inc. of Farmington Hills.

Naacy Piggins joined Simons Micha-
elson Zieve Inc. Advertising as a co-
pywriter.

Pelrsuskaa

Scott became senior vice president. Mi-
chael T. Wierzbicki and John W.
Wysner became vice presidents. An-
drew M. Perler joined the company as
vice president.

Frank Buchanan of Lathrup Village
has been elected vice president of M.
Jacob & Sons, wholsesale distributors
of galss and plastic bottles.

Richard V. Balgenorth of West
Bloomfield was appointed second vice
president in the trust division of Na-
tional Bank of Detroit.

Francis Murad of Southfield was ap-
pointed director of the manufacturing ,
and industrial engmeenng departmtnl

McDougall

Allen

division of Connecticut General Life In-
surance Co.

Carale J. Lange was appointed vice
president and Robert K. Sayed of Bir-
mingham was named senior associate
of George Moffett Associates Inc. exec-
utive outplacement counseling firm.

Gerald M. Vallad of West Bloomfield
was appointed assistant staif engineer
in GMC operations at the General Mo-
tors Proving Ground in Milford, Mich.,
and Mesa, Ariz. Purvis L. Hunt Jr. was
appointed supervisor of vehicle safety
and environmental engineering - with
GMC Truck & Coach Division.

William A. Ortman of Farmington

Beltaire

Hills was appointed corporate counsel
and senior marketing representative
with CADO Systems of Southeast Mich-
igan, a domestic small computer man-
ufacturer.

Kevin Curtis joined Simons Michel-
son Zieve Inc. advertising as a co-
pywriter.

Karen Lingell of West Bloomfield
was elected president of the American
Federation of Home Health Agencies.

Arnold L. Kopitzki of Rochester was
appointed to officer status as a branch
offier with Detroit Bank-Troy.

field was elected executive vice presi-
dent of the Jewish Welfare Federation
of Detroit.

David B. Randall of Birmingham
was appointed to officer status as a
consumer banking officer with Detroit
Bank & Trust.

Beverly Beltaire, president of PR
Associates Inc. was named chairman of

Stephen E. Lyons of Birmingham
was appointed a vice president in the
metropolitan corporate banking de-
partment of Detroit Bank & Trust.

Paul M. Hukkala joined the local
agency of the Life Insurance Co. of Vir-
ginia.

Four people have been promoted at
the Sandy Corp. in Southfield. Ralph K.
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James A. Capolongo of Bloomfield
Hills will become president of Ford of
Europe Aug. 1. Helen O, Petrauskas of
Southfield was named executive direc-
tor of environmental and safety engi-
neering with Ford Motor Co.

Jeffrey S. Gilmore was appointed as-
sistant director of regional reinsurance
sales in the life and health reinsurance

Come First

REMARKABLY
LOW RATES

$ | PETS

THERE'S ALOT
GOING ON IN

SELECT AND ULTIMATE RE-ENTRY
ANNUAL RENEWABLE AND CONVERTIBLE TERM
MALE

Female rate: Less § years. Banded rates for Non-
Smokers and smokers. i
premium it pald annually. Non-Particlpating. Issue
Ages: 15-70. Minimurn Issue: $50,
and $200 annual premium. Re-entry
and prior to age 70 subject 1o evidence of insurabil-
ity. Convertible to anniversary nearest 70ih birth-
day and renewable to age 100.

CONSTITUTION LIFE
INSURANCE COMPANY

Discount on first year

000 face amount
aiter 4 years

_358-LIFE

) 9, Bank premises. furnituré and fixtures. and other aséets represanting bank premises .
10’ Real estate owned other than bank premises . e .

1. All other assets {from Schedule G, tem ) . Cee . .
12, TOTAL ASSETS (sum of items ¥ thru 11) . =
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14 Tume and saviogs deposis of indiduals. parinershps, and corpoiations (from Schedie f e 4. Columis 8 8 CAE
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18 Certibed and ofticess’ checks (From Schedule F. dem 5, Column Il
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3 Total demand deposts (From Schedul . dem 6. Colona £)
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HUBERT DISTRIBUTORS, INC.

v SINCE 1937
125 E. Columbia

24, TOTAL LIRDILITIES (exclaing suberdinated nofes and debenturcs) (o o Vems 19 1u o

25 _Subordinated notes and debeatures -
{26, Preteried stock 2. No. shares outstanding|

[ Bone ]
75,000 .
b to shares outstandingls2]__75,000 .
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(oot vaive)

27. Common Stock  a. Ho. shares autharized

' {oar vatue)
- 28, Surplus .

! 20 Undinded profis and reserve for contingencics and other capital resarves
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ATTENTION:

Please redeem your emply cans
immediately.

The Industry needs the aluminum.
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