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ANN ARBOR -- A computer
and modern techniques from
“psychology and mathematics

—-gre being used in a sclentific
stody of riak-taking snd de-
cision- making at a gambling
casino in Las Vegas, Nev,

The University of Michigan, |
the"Oregon Research Institute,
and the Four Queens Cnslno
are involved in the experiments

- at the Four Queens, in down-
town Las Vegas,

Casino customers who vol-
- unteer usa a standard roulette
wheel and 2 PDP-7 computer
to play a new research ’mm
called Stakes and Odds,
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«This pm}schls not going
to be :a Study'of gamblers or
z:mhu.ng It studles risky de-
cisiohs 10 g realistic satting,
The idea behind the study 15
that every. human declslion de-
pends on judgmants of the stakes

odd§, Tho stakes are
values of what can be won or
lost, The odds depend on the
probebliitles of ieach possible
outcome,

‘Human.-belngs'do not always
think in numerical or financial
terms, But some ldea of what
we may gain or lose enters
into every decision, whether 1t
be buying a hoyss, getting mar-

anatber

or placing a bet,

«Gambling sltuations permit
precise specification of the ac-
tual stakes and odds, and pre-
cisa  megsurement of cus-
tomers* judgments about them,
That {8 why many sclentific

THE STAKE§~ AND=ODDS
game and project réceives.no
University or | public funds.
The .costs, of the project-are
belng borne by alprivate found-
ation intsrested|in supparting
basle researchion human-de~
clston processes, *

The experiments were first

at
.and plsewhers, have studied

choices among bets,

“This "will be the first set
6t experimants to use bets that
parmit galn or loss of as much
28 $300 egch, Obviously, for the
findings o be mesaninghul, the
decision :thakers must bet sig-
nificant ammmts of thelr own
money,”

RAILROAD TIES
For LAN DSCAPING

— 6%X6%X8 TREATED ‘
‘ 6%6X8 UN-TREATED $3.15 A
4x6x8 REDWOOD $3.98 '

FREE DELIVERY 10 OR MORE!

$3.90 ¢

_contains

1

o homeowner wp“

 This can of Dutch Boy -

nearly

* 200 years of experience
highest quull’ty mgredlents |
superior results
-customer satisfaction
and paint.

What more ¢o

1 FARMINGTGN LUMBER co.

52 YEARS 10F RELJABILITY"

32800 GRANI? .RIVER

LA

GR 4-4015

|

1n 1964 when profes-
sors at Michigan bewan t9 con-
sidef whather such & research
program could be placed in the
setting of a casino, and operat-
ed with sclentific precision,

This project 15 managed by
two, research| institutions,
U-M's Enginearing Psychology
Laborstory and {be Oragon Re-
search Institute 'of Eugene, Ore..

Gambling in Nevada is legal
and closely regulated, This re-
search project| has been ap-
proved by the| Nevada State
Gaming Commission and the
county and clty| regulatory gu-
thorities,

.

THE GAME jof Stakes and
0dds uses 2 dtandard roulette
wheel but Is. not roulette, It
is basically a kind of euction.
The subject has|the opportunity
10 buy bets, He competes against
8 random method of determin-
ing whether his bid for a bet i
high enough; and the situation
is designed go that he will
make. the most mooey i he
states the highdst price he is
willing to play the bet.

1 his price is high enough,
he buys the bet snd immedi-
ately plays 1t
to the next bat, Some of the
bets are unfavorable, For those,
the subject's bid s the amount
he must be pald to indice hm
to play the bet,

From the pubject's bids,
complex mathematical analys-
es cen Infer his assessment
of the stakes and odds. The
computer keeps track of the
game and alsd makes a com-
plate record ofiall plays,

The game §s being played

U-M Has
‘Shadow
Hospital’

ANN ARBOR -- Administra-
tors at the University of Mich-
igan Hospital have been operat-
g & 200-bed ‘‘shadow
fore than seven
months in preparation for the
year of the C.S,
ls Hospital bare,
bospital ~- all
on paper--hasbeen occupiedby
real patientswithreal diseases;
youngsters altually admitted
and discharged in the.pediatric
wards of Unthersity Hospital,

Through techniques of
computer manpgement, the hos-
pital staif keeps trackofthe age,
sex, illness,
treatment and nursing care
given each yolmgster, and then
projects these figures against
the facilitfes jand services to
be avallable when the Mott Hos-
pital opens itsidoors,

Richard J. [Hinds, assistant
director of University Hospital
and administrator of the Mott
hospital, maintatns the records
that will foreshadow its actual
performance,
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ong balcony 1n the Four Quoens
Casino, in space that was|for-
merly part of a snack jbar,
while other more conventional
-games aro played at the tables
on the maln floor, The players
aro voluntsers, fully informed

of the expariments that excess
will be-given to charity, .

“The casinp management
through its cooperation 15 mak-
ing a-sizable contribution to

research,” said Prof, Edwards,
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