Home foreclosures double in year, say sheritfs

By Suzle Rolllns Singer
statf writer

©On any weekday morning between 10
and 11, small groups of business people
gather in the halls of the Wayne and
Oakland county buildings, waiting for
an auction.

No antiques. No large crowds. Fore-
closed houses are up for sale.

“We usually only have people from
mortgage companies or banks who are
concerned about the property — unless

Cancer society
to hold talks
on $$ matters

The American Cancer Society will
hold two seminars this month on finan-
cial planning.

They will be Sept. 22 at 7 p.m. in the
Community House, 380 S. Bates, Bir-
mingham, and Sept. 25 at 10 am. in
Hamilton Place, 30333 Southfield
Road, Southfield.

To register cal] 557-5353.

The identical seminars will last two
hours. Qualified professionals will dis-
cuss the objectives of financial man-
agement, impact of inflation on invest-
ments, investment strategy, use of in-
férest-free loans, uniform gifts to mi-

there's a hot one like a bar or some-
thing,” said Oakland County Sheriff’s
Deputy Leary Johnson.

Wayne County Sheriff Deputy Cass
Senkowski echoed Johnson. “Most peo-
ple don’t know about the auction. We
get about a half-dozen or 10 a year who
are third-party bidders. But 98 percent
of the people are from mortgage com-
panies,” Senkowski said.

Houses are foreclosed when the
buyer can no longer make mortgage
payments to the lender.

in Detroit.

Houses up for auction have been
foreclosed through the mortgage lend-
er and approved in court for sale.
Lenders are on hand to buy the house
for the amount of the mortgages.

On the rare occasions when potential
home buyers are present, they may
find a good deal.

Johnson explained, “Let's say my
house is foreclosed, and I owe $20,000

on the remaining mortgage. The house
may be worth $80,000. So someone bids
$20,001. With no bids against him, the
house is his.”

BUT THERE are drawbacks, John-
son cautioned.

First, the buyer must put up all the
money in cash. Second, he may not take
occupancy for six months, for during
that time the foreclosed owner bas the

BOTH P say
the numbers have nearly doubled in the
last recession year. The kinds of houses
cross all socio-economic lines.

“We've had houses ranoging from
$20,000-$250,000,” Johnson said. “And
it's running about 50-50 from affluent
and white-collar neighborhoods, Houses
come from Hazel Park, Wixom and
West Bloomfield.”

In Wayne County, the prices ranged
from $676 to $540,000 for the RenCen
Racquet Club, Senkowski said.

“They vary, but they're mostly in the
$20,000 to $30,000 group,” he added.

Presently, many homes in the down-
river-McClouth Steel area are appear-
ing on the auction block, Senkowski
said.

FORECLOSED homes are ad-
vertised in the Legal News, Legal Ad-
vertiser, Legal Chronicle and Legal
Journal.

Oakland County’s auctions aré Tues-

Getting
settled
made

simple.

New-town dilemmas fade after a
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option to redeem his home. The buyer’s
money is held in escrow at 6 percent
for those six months,

“So if the guy whose house was fore-
closed gets a job and can get his house

remortgaged, the new buyer is out of -

luck. All he earned was 6 percent on his
money for six months,” Johnson said.

Qakland County auctions off 100 to
125 foreclosed homes a month. Wayne

averages around 350 a month.

Wayne County’s record auction for
foreciosed homes was in 1972 when
7,200 went on the block.

REALTOR Pam Ward of Max
Broock, Inc,, in Birmingham, said sev-
eral lending institutions have listed
houses with her which they have bought
back at an auction. )

William J. Vasileff, M.D.

Announces the Opening of his Practice of

Plastic and Reconstructive Surgery

640 N. Woodward Ave. » Suite 102
Birmingham « 646-0670

Hours by Appointment

WELCOME WAGON call.

' As your Hostess, it's my job to help you
‘make the most of your new neighborhood.
*Our shopping areas. Community opportu-

Divorce Recovery w%kshop‘ ’
A

mn Edition

Gight €xdting, Helpful Weeks of Practical Guidance
to a Heatthy Divoree Recovery

Workshop Leader

mors, custodial aceounts, Qip trusts days, Wednesdays and Fridays in the nities. Special attractions. Lots of facts to WORKSHOP SESSIONS WILL BE HELD €ACH THURSDAY,
yk mnt:;x a u b lobby of the Circuit Court in Pontiac. save you time and money. Plus a basket of N BEGINNING SEPTEMBER 23rd — 7:00-10:00 P.M.
=New ws recently passed by Wayne's auctions are all five weekdays gifts for your family. I'l be listening for AND WILL CONTINUE

d - P €ACH THURSDAY THROUGH NOVEMBER 4th
Coingress will be reviewed. in the lobby of the City-County Bullding | your cafi. CONCLUDING SATURDRY EVENING, NOVEMSBER &th.
= X UARD CHURCH — 17000 FARMINGTON AD. — UVONIA
2 2 Mies €ost of 196 ot Formirgton Road ot Six Mie Road

The workshop is led by Timm Jackson, Minister to Single Rdults
at Ward Church and will indude teaching and discussion
on the following subjects:

HEARD ABOUT...

The Re-Sell-It Shoppe

A new way to buy and sell
high quality previously owned
furniture & accessories

eUniquely Differente

TIMM JACKSON
Minister to Single Adults
‘Ward Church

IDENTITY
GETTING MY "€X" IN FOCUS — FORGIVENESS
DATING AND AREMAARIAGE — CHILDAEN . . . IN A DIVORCE
HELPING OTHERS THROUGH DIVORCE

Timm's wormth and understanding make him
an effective counselor and workshop leader.

CALL
356-7720

A nomno) $10.00
per person charge s mode
for o copy of the book
“Growsng Thiough Dwvorce, "
‘ond oddtianal motcnols
duning the workshap

i of better
and accessories from batter homes
looking for a second chance. R
Buying, selling or just browsing, this is the ptace.

WANTED

«FURNITURE - ALL TYPES «LIGHT FIXTURES
FURNITUR

“LAMPS *SILVER
«BRASS ACCESSORIES *CRYSTAL
«CHINA « AND MORE

*ANTIQUE E
«INFANT FURNITURE
* ART WORKS

WE SELL IF FOR YOU AND TAKE A COMMISSION
WHEN THE SALE IS COMPLETED.
CALL US FOR DETAILS.

Plck Up & Dellvery Avallable

The Re-Sell-It Shoppe
34769 GRAND RIVER FARMINGTON
Inthe Worldwide Center % Mi. W. of Farmington Rd.

onmrsenoanssuman 02 47847534

CEILING
INSULATION
OANS.

WINTERS COMIN:
STOP FOOLIN:

bills are down, think winter and insu-

1 Retirement at
Independence Village!
3

twin iz

Zpeta $48.00. |
‘Sofa, Lovewsal, Chair Anion Hrion i
Joet youvw e tham e
o cors. WIh3
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Hilda Bernecke, a charter resident, says this

about Independence Village:

“Everything possible is being done for our

i and comfort. Qur privacy is re-

: $85.65 A spected yet we are not alone. 'm proud and
Tep ol theLine Ousen Aeg. 3409 thankful to be a member of this ‘family

Now $147.00 group'”

$1250 i Fut wred Seats 8 paople
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If you're exploring retirement options, Sure. you know that adding

son ¢ 1 ceiling insulation to your home will make it late your ceiling with an interest-

s s LET'S TAILKCABOUT im moregcomfonable. more energy-efficient. free loan from Consumers Power.
i $10 ¢ Call us COLLECT: But you've been dragging your feet because For details. just check the
o Now 600 | g«]}?tg%ﬁﬁ%?u?oxm. you can't afford it, right? Wrong. box on your bill. Or when you put this
Hetrty TION LINE. We'll answer your ques- To help. Consumers Power ad down. pick up the phone and call

Consumers Power. Because winter's
coming.

WE CAN HELP

offers.interest-free loans to its gas heating
customers who need ceiling insulation.
It's simple. Borrow up to
$1,000 for adding ceiling insulation. Then
take five years to pay it back—and never
ay a penny of interest. No interest. No
oolin’.

tions and tell you more about life

at Independence Village.

Or write us for details, indluding a
FREE BROCHURE and disclo-
sure statement.

$48.00 .|

Frankenmuth Independence Village is a new
retirement community that offers you INDE-
PENDENCE plus®™ the security of life-care®.
it's a retirement lifestyle you'll love!
Entrance endowments range from $26,900 to
$57,900. Monthly rentals start at $317, and
monthly service fees at $178.

Independence Village, Inc., is a subsidiary
of Lutheran Homes of Michigan, Inc. a
non-profit corporation.

Frankenmutf

Independence -
Voge 4

consumers
So now even though the Power
temnperature’s up and your heating

CALL NOW.

16706 Telegraph
¥ Mhile 5. of 6 Mile
592.9232
21341 Van Dyke
"1 Mile N. of 8 Mite
754-33687

AT

WAREHOUSE ELIPORIUN
2% ave Road
South of Dres

900-5.30

2251
b

255 Mayer Road » Frankenmuth, Michigan 48734

60-97-208-G

Ufe-care i soblect 1o the proviions of the Residence Agreement




