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Going once, going twice: Now you’re a homeowner .

By Suzie Rollins Singer
staff writer

On any weekday morning between 10
and 11, small groups of business people
gather in the halls of the Wayne and
Oakland county buildings, waiting for
an auetion.

No antiques. No large crowds. Fore-
closed houses are up for sale.

“We usually only have people from
mortgage companies or banks who are
concerned about the property — unless
there’s a hot one like a bar or some-
thing,” said Oakland County Sheriff's
Deputy Leary Johnson.

‘Wayne County Sheriff Deputy Cass
Senkowski echoed Johnson. “Most peo-
ple don't know about the auction. We
get about a half-dozen or 10 a year who
are third-party bidders. But 98 percent

of the people are from mortgage com-
panies,” Senkowski said.

Houses are foreclosed when the
buyer can no longer make mortgage
payments to the lender.

BOTH SHERIFFS departments say
the numbers have nearly doubled in the
last recession year. The kinds of houses
cross all socio-economic lines.

“We've had houses ranging from
$20,000-$250,000,” Johnson said. “And
it’s running about 50-50 from affluent

Presently, many homes in the down-
river-McClouth Steel area are appear-
ing on the auction block, Senkowski
said.

FORECLOSED homes are ad-
vertised in the Legal News, Legal Ad-
vertiser, Legal Chronicle and Legal
Journal.

Oakland County’s auctions are Tues-
days, Wednesdays and Fridays in the
lobby of the Circuit Court in Pontiac.
Wayne’s auctions are all five weekdays

home buyers are present, they may
find 2 good deal.

Johnson explained, “Let's say my
house is foreclosed, and I owe $20,000
on the remaining mortgage. The house
may be worth $80,000. So someone bids
$20,001. With no bids against him, the
house Is his.”

BUT THERE are drawbacks, John-
son cautioned.

First, the buyer must put up all the
‘money in cash. Second, he may not take
occupancy for six months, for during
that time the foreclosed owner has the

option to redeem his horhe. The buyer’s
money is held in escrow at 6 percent
for those six months.

“So if the guy whose house was fore-
closed gets a job and can get his house
remortgaged, the new buyer is out of
luck. All he earned was 6 percent on his
‘money for six months,” Johnson said.

Qakland County auctions off 100 to
125 foreclosed homes a month. Wayne
averages around 350 a month.

Wayne County’s record auction for
foreclosed homes was in 1972 when
7,200 went on the block.

and white-collar neighborhoods. Houses  in the lobby of the City-County Building

come from Hazel Park, Wixom and in Detroit.

West Bloomfield.” Houses up for auction have been
In Wayne County, the prices ranged foreclosed through the mortgage lend-

from $676 to $540,000 for the RenCen er and approved in court for sale.

Racquet Club, Senkowski said. Lenders are on hand to buy the house
“They vary, but they're mostly in the  for the amount of the mortgages.

$20,000 to $30,000 group,” he added. On the rare occasions when potential

HUNTING
LAND

weekdays. (313) 647-8213 atter 6:30
Sunday.

For sale: 240 acres wooded land at Rogers
City. Excellent hunting. Good country road ac-
cess yet secluded for privacy. $225 acre, easy
terms. Owner, Realty Dev. (313) 559-6633
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The Cammun@ Resource and
Learning Cenfer

For the Gifted, Talented and Creative
PRE-SCHOOL & KDG. - 12th
SOUTHFIELD
Wednesday Afternoon Classes
Begin October 6th
Language Play
Suzuki Violin

p.m. and in October Sth
Pre-School Program

French

OAK PARK
Saturday Morning Classes
Begin O

Olympics of the Mind

» Long Lake Market

« Birmingham Little Professor

| Browse

« Cloverleaf Market (thru Jimmy)

" GASTRONOMIE

A regional culinary and wine newsletter
featuring PIEMONTE, ITALY
EXCLUSIVELY AVAILABLE AT

ogic
. Intro. to Archaeology
Intro. to Death and Dying

_ Typing
Cartooning and Comic Strips
i Jr. Great Books

Future Problem-Solving
Ethicsin American History
Cali Elaine Kamienny at 352-0400 for more information

“Like My Latest Creation?”

Imagi glasswindow, a
sofily litTiffany lamp, or the sparkle of abeveled
glassdoor inyour home. Delphi Stained Glass can

teach you to make valuable windows and decorator
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items ala fraction of their cost. I1’seasy!
. s Stopbyorcallioenrollinour dweek
[’ BaginningStained Glass Class — $25
DelphiStoined Glass offers:
Professional insteuciors
Glass, tools, & materials . . . and
Direction far your creativityl

L2

1073E. LangLoke Rd.,
Troy, Ml fmihe onglstePioro)
528-1687

018N, WayneRd.,
Wesiland, Ml (inthe WastiewPloro)
7299188

* “Americas source for stainedgloss”

llp this ad for $5.00 off beginning class.

REALTOR Pam Ward of Max
Broock, Inc., in Birmingham, said sev-
eral lending institutions have listed -
houses with her which they have bought
back at an auction.

“We get investors who are interested
in those types of deals, and sometimes "
they are quite favorable. I sold one last -
week that the bank paid $106,000 for a
year ago, and the investor bought it for ~
$87,000 at 1% percent for six years,”
she said.

HALF
Grand Opening!

Sept. 15, 1982

For unior and misses sizes. there’s Fashion Bug A
now. for laige and hal! sizes. we've opened a totally nev.
depariment—Fashion Buq Plus 1t's ie a store zithn 4
store! No matter whal your age or tastion preference
you'll tove our “larqe size” selection

* Bonus Gifts « Win a Wardrobe
* Large Sizes-Small Prices

58:10

16 Baggy Jeans and Cords
5108301

i37& foryc Swesters

Sies 3836 Fog 1 £12%

[ s13 Stretch Slacks I
Berte 50, gavs
S 323 Feg §1599

FASHION BUG < ==

Wes| Oaks Shoppino fenter
43705 West Oak Dr. Novi  348-1430

-~ Now!

LARGE &

SIZES
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Use your Fashion Bug!
Charming Shoppes charge card.
ISA or Mastercard

ton.-Sat. 1am -9pm
Sun.12p.m.-5p.m.

Beautyrest only by Simmol

to reveal Individually wrapped colls.

open Mon., Thurs. & Fri. 'til 9

COME IN AND COMPARE!
BEAUTYREST VS.THE RESI.

s :
ns. Outer covering removed

Anather leading mattress. Outer covering removed to
reveal attached springs.

Compare the inside of a Beautyrest mattress to
the inside of another leading mattress. They
both cost about the same but they look differ-
ent, don’t they? That's because Beautyrest is

different. e

Only Simmons 'makes the exclusive indi-
vidually wrapped coils you see in Beauly-
rest mattresses. Beautyrest coils are free
to move up and down separately to give
every part of your body firm, comfortable
support.

In fact, the separate coils in Beauty-
rest can give your body firm support in
places other mattresses may not even
reach. Beautyrest fits every part of your
body so comfortably that you'll think we
made it just for you.

So come in and compare. You'll
quickly discover that there's Just no rest
¢ like Beautyrest. Only by Simmons.

Copight 1560, Simmons US A “Beautyrest”
s ogistered rademark ot Simmons US A
'/} / Visa, Mastercard, American Express
‘and Wiggs Charge
" Bloomfield Hills « 644-7370

Learn from the experts’

Hudson’s Interior Design Studio has created a very
special 5-week course for you, designed specifically
to help you avoid costly decorating mistakes, give you
up-to-date decorating information, and to assist you
in determining your own decorating style. Five 2-hour
closses, starting the week of Sept. 20 at your Hudson's
Interior Design Studio. The fee is $39, not refundable
after classes begin. The teachers are our own talented
designers. For more information, coll 223-2404.
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