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Recent fluctuations in the stock market.have scared even the
most mghlstlcaled investors, But regardless of what happens in the
future, here’s some advice on how to develop a sound nvutmv.-nl
strategy,

® Most Investors define risk as the possibllity of losing the prln-
clpal. Defined that way, passbook savings would be one of safest
forms of investment. In an economy plagued by double-digit infla-
" tion, we are all too famillar with the hazards of putting our money

in bank savings, Risk should be deflned as the possibllity of losing
the value or p g power of Additionally, there is
risk in not belng able to reallze an expected return, known as the
npportnnuy cost,
® Asa starter, segregate the funds that you do not need for living
expenses and emergencies, This avelds the risk of forced selling in
bad markets.
® Get-rich-quick schemes are doomed to produce disastrous re.
sults, The emphasis should be on investing, or realizing a reasonable
rate of return consistent with the risk you take. In early years, buy
for the long pull, reinvesting all dividends, In later years, shift to
higher dividends and cash payoffs.
® Even if you are convinced you have the expertise, time and
patlence to !nvut in Individual stocks, do not try to engage in stock
trading to realize a quick proflt. Buy into industries with slrang
growth potential. Choose companies that have excellent mana,
ment and strong financial positions. Most such companies doul Ie
thelr earnings, net asset values and dividends every five to 10 years.
than 20 percent of New York Stock Exchange stocks fall into
this category, It s a good strategy to avoid cyclical stocks and also
those that do not have a good track record.
# Put no more than 20 percent In any industry and no more than
. five to 10 percent in any one company. Another suggestion: Try to
learn about the companies in which you invest. Remember that you
are an owner and not merely a loaner.

@ In buying & stock it Is best to remember that you are buylng
value, which depends primarily upon the future earnings of the
company, Therefore, use the price-to-carnings (P/E ) ratio as the
benchmark for a falr price. Divide the P/E of different stocks by the
P/E of the Dow Jones Industrial Average for relative price compar-
{sons, Your broker will help you with these figures, °
® If you wish to invest in stocks but do not want to do it y
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PAPERBACK Outlet s gpened a now sore '

in Southfleld, Located Road in

The alx-story building houses the executive and ad-

the Farrell's Shop| lnzPhn lhennreuthnlcm!.h
of Ita type Ln the Detrolt area. It offers discount on
new paperbacks, used books and rental hardeover
and paperback books and comics.

YATES office Supply Co., in businems for
more than 30 years In Detrolt, hu opened & second
store at 28555 Tower

offices of Unlted Midwest on the top
floors, Liberty Bank-Oakland occupies the first
floor of the bullding which also houses the exten-
sive art collection of Liberty State Hank & Trust.
Liberty State's 1982 assets totaled more than $217
milllon to place It the top six percent natlonally.

RIDGEDALE INC, bas purchased o new

grees,

bullding, Southileld.

SOUTHFIELD Charley’s, a new Chuck
Muer restaurant, opened Sept. 30 at 19701 12 Mile,
Southfield. The restaurant — the 10th Muer restau.
rant -~ jolns Bloomfleld Charley’s, Northvilie Char-
lcy‘x, Eastside Charley's and Uptown Charley’s as

'nelghborhood restaurants” offering Jess expensive
menus and ltems pot normally offcred at Chuck
Muer seafood restauranta,

PMH INC. bas maved to larger facillties at
2550 Telegraph Road in moumﬂeld Hilla, PMH spe-
clatizes In for and

UNITED Midwest Banmporauon. !wldlng
State Bank and Trust, has

opencd Its operations center and afflllate Liberty

Bank-Oakland at 804 W. Blg Beaver Road In Troy.

at 205 W, Long Lake Road In Troy, for-

NICKIE McWHIRTER is the guest speak-
er at the Michigan Professiopal Women's Network

Fee i3 $15 for b
$20 for non-members, Reservations required by
calling Lindz Russell at 355-5580,

OCT. 11-15 is National Legal Secretaries
Court Observance Week. The Oakland County Legal

has planned & day in court

merly the Church of the New The
group’s old playhouse on 10 Mile iy Onk Park will
be demollshed,

KINGS Kllpper Hairstyling Salon has moved
:lo ‘l:n Evergreen Ploza Shopplag Center in South.
eld,

A SEARS Buslness Systems Center has
apeaed at e Maple-Telegraph Shopping Ceater,
8555 Telegraph Road in Bloomileld Township. The
3,600-square-foot facllity carries electronic equip-
ment manufacutured under Sears and other major
brand names. Store manager is Janfce Rose of
Plymouth. Personal computers, small computer
syatems, word p
communlcation equipment ‘and supplla are avalil-
able. The stors also features g center
room for compuler tralning. .

business people

Ualroyal Tire Co. appolnted BORST D. AUER of
Troy as manager of export operations, J. CRAIG
SPECK of Troy as business manager of passenger
tires and CHARLES E. COOK of Troy as export
sales coordlnator. The three will work out of the
Automotlve Management Center In Troy,

‘The Hayman Co. of Southticld appointed LINDA

N. RELYEA administrative director of its Michl.
gan lal and i

mutual funds are your best bet. There are more than 500 mutual

)¢ funds, exclusive of money markel funds. But fortunately a number

¥ of services and publications provide fund investment philosophles,
., costs, fees and measure of performance.

Sid Mittra is president of Coordi d Fi
in Troy and a professor of management at Oakland Umuem.
ty in Rochester,

divislon.

RICHARD ELDRIDGE of Troy was named man-
ager of Information systems of Hall Industries
Corp. He hod been working as systems analyst for
program deslgn.

B“’Jb('.lllN TINAY was pmmohd to manager of the

He most ro-
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Management
Conference Center . . .

ne Mansgement Education Contae Is destgned,
-qulwn -ne numa 10 provide u professional
O YAMAHA bupiness
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ovanted cun'-nn:u. ssminart, workahops and
rogame in-houis tralning programs,

does. llmplt ar weclacular, as you lyzlu.

Professional Accopting resorvaticne for
Keybom'd m[armgumsc?l'liﬁmlnllur}t(;unlun
an Stata Unlvers
”ZITRod‘;Z“;: Rd, an: V\llI Squaro Lake Roed, Troy, MI 48038
1o

(313) 689-1700 1-75 at Crookn Rd. ExIt

...@n executive
meeting place

cently worked 08 asslstant manager at a Bob Evans
restaurant in Portage, Mich.

‘Lathrup Village resident JOHN D. NORTON
was appointed manager, corporale training, at Ex-
Cell-0 Corp. He will coordinate training and man.
agement development support services for corpo-
rate and dlvislonal personncl from in office in the
corporate headquarters in Troy.

- WAINO JARVELA , of Southficld, jolned Brond-

cast Muzle Inc, 28 a songwriter affiliate. He is lead-
er of the Polka Dots, a three-plece band that ap-
pears locally.

Hypootheraplst TERRE ATKIN WHITE has
Jolned the ataf! of Dr. Peter T. Grelg, a dentlst with
offices in Southfield,

Wednesday, Oct. 13 at the 52nd District Court, First
Divislon, 1010 E. West Maple Road In Walled Lake.
The daylong event Includes lunch at Win Schuler’s
In West Bloomfleld. Programs start at 8:45 a.m.
and run undl 4:30 p.m. Reservations required by
calling Havel of Sharol at 859-7500,

THE OAKLAND County Chamber of Com-~
merce provides a hotline {644-3395) to offer help
for uaou companies with problems or qmu:s

or -
Innd Caunly. BREECH, Business and Rea! Extate
Expansion and Clearing House of Oakland County
Inc., operates Monday through Friday 9 am. to 5
p.m. at the chamber’s Pontlae offlce.

Now arailable In Bimmingham

Public Telex,
Twx & Telecopier

Many businmcs 1hat woukd lika 10 have

Telex, T et capadildy

been lmilmM W b2 high cost of iheir kw
lume. One or two transaclions a day may be
yital, bul sucn voluma simaly does not pro-

2 cosi justification for In-house

Sometsel Secretarial of Birmingham offers an’
alfernalive, You can use our equipment. We
218 now providing 24-nour Telu uM:v in
2Udition 10 Dur growing Uist 0’ th‘ﬂﬂuﬂ

' secretariat ang usiness send

Jelephons o7 drop off your messlnu ta us and
ms 'l transmit for Jeceiva the

reply . . o 10and lrom nnynh:rl In the world.
01 course, when ytu'ca 2 Somersel Telex
cusiomet, you may LSe our Telex number on
your slationery,

Snmnul Saceatarlal Servics
lm ko -n:mmam' Lt -
e Menda T m....,.&-’l‘..
Teamcreven = Sec
’313) 645- 07‘0
(00 N. Weatwird Ars , Suts 128, Jemiaqhum, Bt 48010

313-879-2458

only no-wax lloor with iha
llchnon otintakd color.

smclé’“rr;nnul $889q.5)'d4

Reg$18.958q.yd.

A remarkabla (loor, offers two
dlollnculadlflannl AD-WaX
nd surla

Stock nlltcrlll $9$Q<Yd-

Reg.$19.05

An axcellent value in no-wax
loors In over 30 great
patterns and color.

sloclu‘n';llvlnl $5sgq§¢

Reg.$10.95

STENCHARGE  VISA

(@rmstrong Designer Solarian
gtz S12830
Armstrong Des1g'ner Solarian IT

Speclal o
malerlal

Armstrong No-Wax Sundial Solarian

Spoclulnrdar $8§19yd

malorial

* $‘l Bsq yd.

ROURS:
Mon. thru Fri.e-9

21.9-6

BENSON &« HEDGES

‘_ BENSON 6 HEDGES:
H 100

Only 6 mg yet nch cnou;,h to be called deluxe.
Regular and Menthol.

Openabox today.

ek A

15988 Middlsteli{batwasnSand®Mile RoadsiLivonie, Mi 48154,5225300

Waraing: The Surgeon General Has Determined
That Cigarette Smoking Is Dangerous to Your Health.

6 mg 13" 0.6 my ucoting av. per cigarenle, by ETC metbod,




