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_business people

.- JAMES W, DETZEL of Southfleld

was promoted to the newly created
t of eastern reglonal sales manager,

c;avy duty sales at the Federal-Mogut
rp.

DONALD A. VAN SUILICHEM of

has become a partner {n the law
{lrm of Clark, Kleln & Beaumnoat in De.
trolt. He has been with the firm alnce
1978 and speclatizes In labor law and
clvil rights defense litigatlon,

SUSAN JOHNS5ON of West Bloom.
fleld Joined Hutrel Hospital a3 assistant
dlrector of dletary services. She was di-
rector of food services for the North-
ville Reglonal Psychiatric Hospital.

+ NORMAN AKARAKCIAN of West
Bloomtield was appolnted {0 the newly
created position of manager of sales,
handllag natlonal accounts. He was
wlth Ford Motor Co. for 27 years In the
Body and Assembly Division,

TERRY LIVERMORE of Farming-
ton bills jolned Ross Roy as account su.
pervisor on the Department of Com-
merce account, Ho has worked for sev.
éral Detrolt and New York agencies.

+ MICHAEL GAREY of Troy was ap-
polnted assistant vice presldent of trust
syatems development, and RARVEY
HOHAUSER of ns named

trust department of the Detrolt Bank &
Trust. Hohauser was assoclate director
of the Urban Affairs Center at Oakland
U!nn!ve':ﬂly. Garey was trust operations
offlcer,

FREDERICK ADAMS JR. of West
Bloomfield was named first vice presi-
dent in the regional banking divislon of
the National Bank of Detroit. He was
vice president In the Warren divislon.

-
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4 elements highlight tax shelters

EGINNING INVESTORS usually are intrigued by tax shel.
ters as they venture into the investment frontier.
To climinate some of the mystery of tax sheltered invest-
ments, let's examine thelr four basle elements.
ODEFERRAL: This involves shifting taxable income from the
current taxable year until a later year to take advantage of either a
lower tax bracket or the time value of money by postponing the tax.

@®CONVERSION: This element occurs when you obtaln curreat
. tax deductions against ordinary income while turning future reve-
nues into Income taxable at more favorable tax’ features such as

WILLIAM BRUSSOW was app
account supervisor on the American
Motors account at Grey Advertlsing.
He was director of advertlaing for
Ziehart.

DOUGLAS ELKINS was appolnted
dean of students, and HELEN WILSON
was tap) as dean of women and
women’s realdent director at St. Mary's
Collego In Orchard Lake. Elkins was a
research associate in (he department of
pharmacology at Wayne State. Wilson
ia & recent graduate from the social
work master's program at the Univer-
alty of Michlgan,

RICHARD SKOWRON s the new
sales of Nelson 1 Ser-

p or depleli

OLEVERAGE: Leverage Is a key element in many tax shelters, It
Is obtained by using borrowed money to finance the

finances and you

Sid
Mittra

ent shelter than the objectlve of 1 current tax dedi
The Investor should carefully review the prospectus, wi’ it de-
scribes Lhe investment and note any questions he may have. Com-
mon sense dietates that the higher the antlcipated tax deductions,
the riskier the investment may be.
The ge‘nernl partner and management of the program must be

"t

or
operation of the tax shelter in whole or In part. Through it, the
investor's deductlon may be Increased beyond his actual cash in-
vestment. s

®TAX CREDITS: In some shelters, tax credits such as the invest-
ment tax credit or the energy tax credit play an important role.

As In any other investment, an investor must {jrst decide upon his
objectives. For example, a shelter glving maximum tax deductions
will not generally provide cash distributions to the partners hecause
these two objectives conflict.

Likewise, safety of princlpal conflicts to some degree with growth
of capital. If an Investor’s objective is to recelve current income and
have it partially sheltered from tax, this dictates the use of a difter-

WE'LL EXAMINE tax shelters and thelr possible problems at a
seminar Wednesday, Nov. 3 at the MSU Management Center In Troy.

This tax shelter seminar Is the third in a serles sponsored by The
Observer & Eccentrle Newspapers and myse!! deslgned specifically.
for professionals.

Time is 8-10 p.m. Registration required by calling 643-8888.

Next week: Tax shelters and tazx frauds.
Sid Mittra is president of Coordi 1 Fi ial P i
in Troy and a professor of management at Qakland Universi-

ty in Rochester.

vices Inc., a subsidlary of Nelson
Chemicals Co, The appointment was
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A UNIQUE NEW OPPORTUNITY FOR -

THE SECURITIES-O

NOW YOU CAN PARTICIPATE IN THE MOVEMENT OF THI

RIENTED TRADER P

-~ ness and Real

datebook

THE OAKLAND Couaty Cham- a certi-

markets; 'l
fied financlal planner, speaking on per-
sonal financlal planning ‘In today's
Ralph Zerbonla, supervisor
of the Fox & Co. tax department,
apeaks on the 1082 Tax Equity and Flt
1 t.

ber of Commerce provides a botline
(844-3895) (o offer help for those com-
panics with p or

about remaining, expanding or relocat-
ing in Oakland County. BREECH, Busi-
Estate and

week at elther the Michigan
Inn or the maln WSU campus. Topic is
how to start and run a successiul small
business. For more detalls, eall 577-
4353,

DAVID WEISS, a tax attorney
and CPA, will discuss wills at a 7:30
p.m. Thursday, Oct. 21 {ree program at
the Farmington Communiy Library,
aﬂ:? llzl Mlgeolgund. For more Informa-

jon, call 553-0300.
FIRST OF Michigan Corp. of Ro-

E ENTIRE
MARKET IN ONE INVESTMENT DECISION, INTRODUCING NEW YORK |
STOCK EXCHANGE INDEX FUTURES o
3 sisniﬁnm ‘Profit Potential i.
oH] rage {
« Excellent liquidity v
+Risk management devices b
» Protection sgainst market {luctustions N
« Rapid peice movement
« Hedging opporunities N
To learn about these unique featutes of the NYSE Index Futures, why not ateend
out seminac which wilf be conducted by two NYSE Futures officials who will ¢ -
answer all of your questions on how the Index Futures can be used e
“TIME: Ocrobes 20th, 7:30 PM.
PLACE: 3000 Prudential Town Ceate

« |Service rad Education

Clearing House of Oakland County Inc.,
operates Monday through Friday 9
am. to § p.m. at the chamber’s Pontiac
offlce.

FOX & CO., a CPA firm in
Southdleld, presents a business and tax
seminar on Investment strategles for
1983, Speakers are Cralg Hall, chair-
man of Hall Real Estate Group, speak-
ing on real estate ventures and shel-
ters, a current look; Peter Mott, assist-
ant vica president with Kidder, Pea-
body Co, talking on the financial

cal p Ac

3:30 p.m. Tuesday, Oct. 28, Program is
4-6 pm. at Hamilton Place, 30333
Southileld Road, Southfleld.

TWO FREE introductory small-

. business workshops are olfered by the
—Program Development Division of the
School ‘of Business Ad: tration of
Wayne State University, The Oct. 16

- sesslon I at the Southfield Hollday Inn
and the Oct, 18 session is at the Troy
Sotnerset Inn. After Oct. 20, particl.
pants may enroll in any of the three,
18-hour classes scheduled to begln the

chester hosts a frce investment plan-
nlng seminar 7.9 p.m. Tuesday, Oct. 19
at the Royal Oak Llbrary, 222 E. 11
Mile Road, For more details, ca!l 651-
8880,

THE SOUTH Oakland County
Board of Realtors Womens Councll
Luncheon 13 Wednesday, Oct, 20 at
Marinelli's of Troy. Guest apeaker will
be someone from the Royal Oak
League of Women Voters. Lunch is at

11:30 a.m. with cockiails. Feco in $7.60 tions

for members and $7.75 for guest. Call

CHERYL EVERETT, assist-
ant vice president of rctirement plan-
ning for Metropolitan Savings, will be
the guest speaker for the Oakland
County Chamber of Commerce October
Council on Small Enterprise Seminar.
The {lnanclal preparation for retire-
ment seminar is 8-10 a.m, Tuesday,
Oct. 19, at Roma’s of Bloomficld, Tele-
graph at Square Lake roads. Cost is $4
for members, $5 for guests, Reserva-
required by caliing 335-8148 or
644-3683.

Where Quality,

Come First

Southfield, M (Indoor Bexanaical Grdens)
. For resesvations please call 3554542
”} DEAN WITTER REYNOLDS
One Invegiment frm
you'll be glad to hear from.
A Sears, Rocbuck Company,
Dean Wilter Reynolds

Town Canter
‘Southlield, Mi 48075
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O 1 cannot attand the seminar but please send ms the broc-
hure entilled “Now York Stock Exchsnge composlite Index

3 1 am interasted in future sominars. Please contact me.
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Keyboard
3921 Rochester Rd,

Prevent dangerous chimney
fires by calling the

Attention All Savers

. and C.D. Buyers

14.50%

Still Available

“This is an opportunisy with 0o matket risk

involved where: .

ncome, now of later, is guaranteed athigh rates.

ete is no sales chacge

» A tax-deferred intecest sate as high as 14.30% is

uaranteed® for the first year,

. {Ipan your death, your contract values pass to
yout beneficiaties free of probate costs and
delays.

. ir he Capitd Lifo Iaiaeawce

D b AT gy

'Wo challenge you £ flad a better guarantes

CALL US AT OUR INTEREST MOT LINE

540-0282

REAUME FINANCIAL SERVICES
6905 Telegraph Ad

Biminglam. M1 48010

‘Troy 48084
-] (313) 689-1700

B

REMOVE stalns from hoalery by- rubbing
butter on the stulns with a cloth until
stuins dinappear, then lounder. Try an
Olmerver & Eccentric Classified Al to make
the unwanted, unused ftems in your
karuge, basement, closet or uttic disappear,

Getting
settled
made
simple.

New-town dilemmas fade after a
WELCOME WAGON call.

As your Hostess, It's my Job to help you
make the most of your naw neighborhood.
Our shopplng areas. Community opporiu-
nitles. Speclal attractlons. Lots of facts to
save you lime and money. Plus a basket of
glits tor your tamlly. 'l be listening for

your call,

CALL
356-7720

BENSON & HEDGES

Only 6 mg yet rich enough 1o be called detuxe.
Reputar and Menthol.

Open i box today:

Warning: The Surgean General Has Determined
That Cigarette Staking Is Dangerous to Your Health.

6 my"1ar* 0.6 mg nicotine av. per cigarette, by F1C mathod.




