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Prizewinner

James Kubiak of Sterling Helghts won first prize of a $100 gift
certificate with his slide of a bird hovering against a cloudy,
maontit sky in the annual fall competition of Meteor Phofo Co.
of Troy. “it took great patience and a bit of ‘photographer's
luck’ to get this work of art,” said seminar instructor Gerald
Gazda. Honorablo mentions went to Julle Berci, Randy Olmack
and Judy Hedin, J
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Trust officers warned -

By Buzle Rollins Singer
atatf wrlter

Double-Income familles with sophls.
ticated investment priorities are forc-
ing traditional bank trust departments
to revamp in order lo survive, a trust
offlcer sald.

Rlichard W, Helss, senlor vice presi.
dent and senfor trust officer at Manu-
facturers Natfonal Bank of Delroit,
told a group of estate planners that the
"80s represents a chnllenging busliness
environment for banka.”

“Yolatile Interest rates will mnﬂnue,
and the baby boom generation wiit en+
ter a period of tremendous asset aceu-
mulatlon during the next few years and
will want to lnvest it wisely. .
WILL have to be ready”

‘The baby boom generation will enler a
period of tremendous asset

accumulation during the next few years
and will want to invest it wisely.’ -

— Richard W. Heiss

ment-related advice. They have to of-
fer money market funds to compete
with brokerage hauses. Banks can't
walt for dcregulntlnn, they must ac-
quire other akills now,"

Helss lold the lso-pcrson group in
the Westin Hote] that customers want a
trust officer to act as a flnancial advis-
or, telling them the best way to Invest
thelr money,

Deposltors presently have Inveated

more than $200 million in money mar-
ket funds. Now, non-banks such as
Sears and Merrill Lyach are providing
Investment services to customers and
competing with banks which offer Jow-
er interest rates and not mnearly as
many Investment options, Helss sald.

“Hapks have Lo get into futures and
optlons which are all promoted in an
active soclety.” Helss added.

“IRAs WERE the [lrst signficant test

Get ready for °80s asset boom

of opening up a m:w range of prod-
ucts,” be sald. .

Helss is immedlate past prestdent of
the American Barkers Assoclallon
Trust Divislon and presently serves on
the ABA Trust Division executive com-
mittee and its communicationa councll.

He advised trust offers to draft long-
range strateglies to {dentify the market
they want to serve.

“There are 75,000 major flnancial In-
stitutions in this country, and 100 could
easily sypport the needs of this coun-
try. In order for trust departments o
survive, they must be competitive.
They have to capltalize on what they
have,” Helsa said,

“There s a need for a greater visibil.
ity (of trust departments} because one-
third of the major trust departments In
:uslnl?s today won't survive the "80s,”

e 8al
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From now on when you neod a prod
of theso businossos. Thoy will otfer
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