Wm. C. Roney & Co., Michigan's old-
eat regional securitles investment firm,
N reporied ita blggest monthly net o
§ come in history during the bull market
on Wall Street which began in August.

Roney's net income for October
alone was higher than that earned by
the company for any full 12-month pe-
| riod In 45 of Lhe firm’s 57-year history,
B “It was the blggest month we have
q had since our founding In 1925, said
Wade Sloane, Roney managing partner,
though he gave no details.

“Investors who had the nerve to in-
vest broadly In the market when the
uptum started in August in most cases
reallzed gains,

“SALES WERE very strong In
y stocks, stock optlons, mutual funds,
$41 munlglpal bonds and other areas of our
FA business,” Sloane said,

“The advance was so broad that vir.
] tually all securitics participated.”
Roney Is headquartered in Detroit

The blg surge, which sent the Dow
Jones! index soarlng above the 1,000
{mark, was not unexpected, said Sloane.
'More than a year ago, Roney anticlpat-
ed a drastic increase In trading vol-
ume, which would cventually be
Ftriggered by such economlc clreum-
Rlstances as intcrest rate levels, analysls
[lo!

Investment firm |
Iready for record = County library aids researchers

The tralnlng paid off. During (he
flrst six months of 1982, volume on the
New Yark Stock had been

1_2_,000 times a ygg

By Suzis Rolline Singer
staf! writor

about 56.1 milllon shares a day. In mld-
Avgust, however, volume leaped to
more than 100 milllon shares a day.

Currently, trading averages about 88
mitlion shares per day.

"We cxpericnced an absolute dou-
bilng of volume on many days, We han-
died 1t efficiently, with no Increase In
personnel and no undue pressures on
our sales and operations staff,

"We can handle volume above a 75
mitlion sharc-a-day level with no
changes requlred in our company.”

WILL THE curvent high stock sales
volume continue? Sloane thinks so,

“I have no doubt that it wlll. There is
more money In the hands of investors
than ever before in the natlon's history.

“There are now three significant In-
vesting groups in the market, |nstead
of two: the arbitrageurs, who arbltrage
stocks in high volumes, the

Need to know some U.S census Information? How
about a corporatlon's subsidiaries? Or are you ln-
terested In the number of people In Oakland County
‘collecting welfare payments?

Each year more than 12,000 persons ask the Oak.
land County Reference llbrary for answers to ques-
tions on the census, transportation, government
planning, public information, industry, finance and
behavioral selence. .

Nestled Inside the county Exccutive Office Build-
ing in the Servlce Center complex at Pontiac, diree-
tor Phyllis Jose and two other full-time lbrary
techniclans assist callers with help from 8:30 a.m.
:‘g ;0“’]:’!1; Monday through Friday, or take calls at

“WE HELP people do rescarch and aubject
scarches," Jose sald, “We're a full-service library,
and wo attempt to malntaln every county docu-
ment, including budgets, datlng back fnto the '60s
as well as federal and state documents.”

The library, however, docs not have munleipal
budgets or genealogical information. The latter ls

and the publie."

Whlle October was magnlficent,
Sloane sald that the market has gently
settted to a level where the firm expe-
rienced a “very good, but normal, No-
vember.” He expeets the securitles in-
dustry n gencral will continue to have
“'very good, but normal” months for the

[ g 1 pollcy and
{lelection tronds.
d RONEY 'CALLED In a consultlng
,; {lrm to traln department supervisors in

high-volume administrative tech-
Iques, so that a sudden doubling in
J}, trading volume could be handied elfl-
1ently and

future.

Sloane believes thal after its.long
dormancy, the market will remain
very active over Lhe next two or three

years,

"I would not be surprised I, in a cou-
ple of years, dally trading volume of
under 100 miltlon shares a day will be
the exception to trading patterns.”
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L. Lewis & Clark slip-on mud mocs. Leather collars
with molded rubber botloms. Water resistant &
fleece-lined. In Navy, Brown, & Burgundy.
m Here at Overland Trading Company
wi

¢ carry originals. Beware of imitations.
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Twelve Oaks Mall
349-7878

PURVEYORS OF FIRST CLASSFOOTWEAR FOR MENAND WOMEN

Northland Shpg. Cir,
569.5466

Fashion

erm prepared for the future!”
Charles B. Borders
! Roecipignt of Bachelor of
Busainess Administration Degres
in Managomant

Detroit Collegs of Business

r Charles Borders is employed by Comaorica
Bank-Detroit. A recont graduate of Detrolt
;] Collogs of Business. Charlos says,
'] training at DCB. with emphasis on finance,

My

accounting, g and

education at DCB."

i 4 Year
Offering— & Year
1 Year

*Accounting
*Data Processing
*Management
sMarkoting
*0Office Admtnistratton
S$Word Procossing
*Data Management
*Executive Secrotnrial
*Modical Secrotarial
*Modical Records
Managoment
*Racords Managoment

Call Today
868-6983

a0 Cam
4801 Oxkman Blvd.
Dearborn, M}

makoes me more valuable and promotable. The Instruction at DCB
18 intense, detailed and demanding, but I've begn able to work
full-timeo durlng the day and attend classes with other goal-
:| orionted adults in the evenings. 1 rocelved a quality business

Winter Quarter Starts January 3
Day, Hvening, Saturday Classes Availadle

“The Only Specialized Four-Yenr Collego
of Businoza In the Tri-County Area™

B84R-7228

Madison 1isa. Ext
1431 E. 13 Mulo Rd
3adison Haights, M1

g t

Bachelor Degrees
Associate Degrees
Diploma Programs

*Clerk-Typiat
eInformation Managoment
*Coneral Management
*Safety Management
*Socurity Managomoent
*Zegal Socretarial
*Modical Transcriptionist
*Englnosring Socretarial
*industriai Managoment
*Travel and Tourism
®Accounting/

Data Processing

al by the county soclety, Jose
said,
The county research library ks 2 member of the

Wayne-Oakland Llbrary Federation. It houses -

11,000 book titles and 225 or more magazine titles.

"We have a lot of specialized magazines like
Domus, a German architectural magazine; The
Journal of Economic Analysis; Public Management
and Public Administration Review,” Jose sald.

“We also have a lot of federal magazines such as -

the Consumer Price Index magazine,” she added.

MOST PATRONS arc county employees, but the
library is epen to publie,

*“Anyone who lives, works, owns property or goes
10 school in Oakland County can circulate materi-
als,” she sald,

Last year, for example, 4,715 Itema were
checked out of the lbrary. The department's
:zs}.uuo budget comea from the county's general

und,

“We try to have as much information in our col-
lection that reflects the county departments, We
have a lot of atatistics, medical data, construction
and data and in-
formation,” Jose said.

*“We avold legal materfals and let the county law
lbrary handle that,” she added,

Urban affalrs, computers and management fn-
formation are becoming popular topics, Jose sald,
‘The library recently has purchased cassolte tapes
on management topica,

1t also I3 equiped with volumies of Standard and

SOUTHFIELD ¢ FAIRLANE
TROY » GRAND RAPIDS.

YOUR BEST INVESTMENT IX QUALITY FURMTURE

Thursday, Decomber 9, 1562 O&KE

Poars and Moody's Investors Service and an index
book llsting all the corporations in America and
their subsldiaries.

THE LIBRARY malntalns a Bresser’s Index to
help people locate others’ telephone numbers.

It publishes n book called the Oakland County :
Unlon List of Serials, which contalns 10,000-12,000
magazine titles and names of libraries and indus- -
tries In Oakland which subscribe to the publication.

“We can put our hands on an awful lot of maga.
zines wlth thls publication. Oakland University Is in
1t, 30 there arc a lot of forelgn languago magaxines
and well as specific trade journals that businesses
subscribe to,” Josc sald.

Furthermore, Jose sald, the county has a con-
tract with the Oakland University library to oper-
ate a hotdine for ilbrarians,

Publle Ubraries can call the hotline collect with
questions that patrons have. It's a way to make OU

- mote accessible to the publle,” she gald,
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Shoppe

on
high quallity
pre-owned
furniture &
accessorles

94760 Grand River
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In tha Worldwida Center -
314 Mi. W, of Farminglon Rd.
- 478-7534

Everyone has an
excuse for not
seeing their doc-
tor about colo-
rectal cancer.
However, every
year 52,000 men
and women die : 2
of colorectal
cancer In this
country alone,
Two out of three
of these people
might be saved
by early detec-
tion and treat-
ment. Two out of
three, So what Is
your excuse?
Today you have
anew, simple,
practical way of
providing your
doctor witha
stool specimen
on which he can
perform the
gualac test, This
can detect signs
of colorectal
cancerin its
early stages be-
fore symptoms
appear. While
two out three
people can be
saved. Ask your
doctor abouta
gualac test, and
stop excusing
your life away.
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Tv GUIDE All those

channels.All those
shows.All those
choices.To help you
watch the best that’s

on,pick up the

best... TV Guide.

On sale now.
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