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ARTHUR BAUM JR,, CLU, of Life

finances
and you

Sid Mittra

Insurance Ce. in Birmingham, was elected & mem-
ber of lhe 1082-83 Commlttee on Nominations of
The National Association of Llfe Underwriters
(NALU). He began In the Insurance business In 1857
and is currently national committcemnan of Mlehi-
gan State Azsoclatlon of Life Underwriters.

JAMES DONOGHUE of Blrmingham was ap-
palnted midwestern advertlsing sales manager in
People Magazine’s Chleago Office. Prior to jolning
Pcople In 1980, he had been with the Wall Street
Journal In Cleveland and Chleago.

PAUL PICKNER of Bloomfleld Hills was pro-
moted to vice p -

for A.G, Edwards & Sons' Birmingham office, He
began with Watllng, Lerchen & Co, ip 1948 and
they merged with Edwards in 1977,

DICK FITZHUGH, an assoclate creatlve diree-
tor, was elected sealor vice president of Batten,
Barton, Durstine & Osbome, Prior to jolnlng BBDO
fn 1981, he was an assoclate creative dlrector at
Benton and Bowlea, :

Sperry Vickers of Troy appointed GEORGE
KOCH to manager, mobllc sales, and RICHARD
ROBERTSON to manager, Industrial sales. Koch
of West Bloomftcld has been with the company 24

With plenty to choose
from,which are best?

ITH MORE than 500 mutual funds, excluslve of money-
markets, to pick from, which are the best investments?
Planners usually advise investors to determine what
they want to accomplish flnancially before Investing in
these funds. So this column won't recommend which specifle funds
to buy, but rather we'll discuss some guidelines for making those
decisions.

First, you should match a mutual fund's objectives with your own
investment phitosophy. Growth funds seck long-term capital appre-
clation. Aggressive growth funds try for'faster and greater appreci-
atlon, taking more risk by trading or perhaps sclling short, buying
call optlons or borrowing money for leverage.

Growth-and-income {unds, as the name [mplies, seek the best of
all possible worlds. Batanced funds use both stocks and bonds in
various proportions. Income funds drive for the highest possible
current return. Other funds Invest in corporate bonds, or municipals,
either long or short term. Some funds specialize in call options com-
bined with bonds. .

® Load vs, No Load,— Load funds are sold by brokers and fund

§ ata ly 7% or 8% percent, or 3 per-

years. He most recently scrved as mar-
ket manager at Troy, Robertson of Birmingham
has been with the company 10 years and was mana.
ger of primary metals and the automotive market.

The Board of Commissloners of the State Bar of
Michigan elected JOHN KRSUL JR. of Birming-
ham a3 president for 1982-83, He Is with the Detrolt
Jaw flrm of Dickinson, Wright, Moon, Van Dusen &
Freeman.

Grand Trunk Rail System kes made some execu-
tlve changes due to retirement announcements by
E. ROBERT ADAMS of Southileld, senlor vice
president of l;.‘p‘crnUen:, and WILLIAM GLAVIN of

of

) P
‘Three senlor management promotions Inelude
PAUL TATRO of Bleomtield Hills from vice presi-
dent-fi to senjor vice pi of finance and
administratlon; WALTER CRAMER, viee presl-
dent-marketing to senlor vice president of market-
ing: and GERALD MAAS of Bl.n:dmllv:ld Hills [rom

to

Y vice
vice president of aperations,
ALEXANDER

s,

ROBINSON of Blrmingham, di-
rector-purchases and materialy, was named assist-
ant vice president of administration.

The Evening News Association (ENA), parent
company of The Detrolt News, announced the re-
tirement of ¥, LEONARD HANNA, vice president-
{lnance and control and a resldent of

cent or less in Jow-load {unds. No-load funds are bought directly
from the fund’s management company, usually by mall.

® The Important Criterfa — When selecting a mutuat fund, con-
sider;

a. Whether the fund has out-performed the averages and/or other
funds with similar goals over a period of time. The longer the better
unless there has been a recent change in management,

b, Whether the securities in the funds are the kind you would like
to own yourself.

® Expenses vs, Returns — Addltional points to check include:

a. The expense ratio, or percentage of assels paid for investment
advice and other services,

b, The rate of portfolio turnover, a higher rate indicating a
sharter-term philosophy.

¢, Assct slze, since the very largest funds tend to be muscle-hound
and produce results matching the market averages.

d. Whether the fund managers are themselves investment coun-
selors or have to buy advice from outside.

® The Important Sources — The two most comprehensive infor-
mation sources are Wiesenberger Investment Company’s Service
($185) and Johnson's Investment Co. Charls ($190), accessible in
mos! brokerage offlces and public ibraries,

Sid Mittra is prsident of Coordinated Financial Plauning of
Troy and a professor of management at Qakland University
in Rochester.

JAMES BRADOVW, a manager wlth the interna-
tonal accounting flrm of Ernst & Whinncy, was
named president of the Detrolt Area Council of
Camptire. The campilre organlzation offers vari-
tl):s programa for youth between the ages of 6 and

RON LINDROTH was appalnted art director for
Baker, Abbs, Cunningham and Klepinger advertls-
-Ing and publlc relations. Lindroth was vice presi-
dent at the former Craft, Kennedy & Higgins adver-
tising agency.

TAX DEDUCTIONS

Professional financlal plannors can reduce your 1882

and consultetlon, For more Information call $67-2755,

Financial Strategics & Associates

Tex Piorning ¢ Comporsta Penvng $Waaith Menagement
600 Ronnalssance Center, Datrolt, M1 46203

AIR CHARTER -

SET YOUR OWN SCHEDULE

CONDUCT BUSINESS ENROUTE

DISCREET AIRBORNE TELEPHONE

PRESSURIZED TWIN ENGINE focks, “uniimitad factory

ALL WEATHER AIRCRAFT miloago warranty 1 ymfr.

CALL: 313-686-1099. BUYORLEASE -

CUSTOM AIR SERVICE INC, $14,225
us. -GROUPS SAVE MONEY-  CANADA . DALGLEISH

Getting
settled
made
simple.

New-town dllemmas fade after a
WELCOME WAGON call.

As your Hostess, it's my job to help you
make the most of your new neighborhood.
Our shopping areas. Community opportu-
nities, Speclal attractions. Lots of facts to
save you time and money. Plus a basket of

gifts for your famlly, I'll be listening for
your call.
U EW%V g
CALL

356-7720

CADILLAC/PEUGEOT
6161 Woodward

875-0300

[ ]
+Canon Equity Management Inc.
«Commodity Marketing Corporation
«Commodity Marketing Corporation
Preclous Metals Division

+Commodity Marketing Corporation
.Trading Divislon

oney Management Services Inc.
» Taillsman Securities Corporation

orldview Advisory Services Inc.

" Asset] Planning Group Inc.

-
/Toll Free (800) 621-4980/In Michlgan (800) 482-3939

30800 Telegraph Road/Sulta 4820/Blrmingharm, M1 48010
+{313) 646.20507 = Mich
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Pictu‘rephone available

Local now can toke of the
Bell System's teleconferencing service. .
Detrojt Jast week joined the aystem's planned 42-
clty video teleconferencing nctwork, This system
allows business people to.conduct face-to-face
mectings without having to travel long distances,

The new service, known as Pleturephone Meetlog -

Service, presently serves eight lnrge metropolitan
arcas around the nation.

The public room serving the Delrolt metropoli-
tan area is on (he lobby level of the American Cen-
ter Building, 27777 Franklin, Southfield.

Companies Interested In wslng any of the rooms
for meetings between iwo citles can call the ser-
vlce reservatlons center toll free at 800-323-6672.

AT&T said it plans to make the service avallable
in 42 citles by the end of 1983,

¥ pl service is a full-color offering that
is provided to customers via satellite and ground
facilities. Each Pleturcphone Meeting Service
room will be equipped with color monltors, mlero-

. '
phones and cameras to display alides, charts and
other graphie material. B B

Typlcal charges for a customer usihg public
rooma in Detrolt and Chicago to conduct a one-hour
meeling are $1,340. A similor meeting between De-
troft and Los Angeles will cost $2,140,

Charges for customers using thelr own on-prem-
{ses rooms are lower: $800 for a oné-hour Detroit.
Chicago meeting, and $1,400 for a one-hour Detroit-
Loa Angeles sesslon. This does nat Include monthly
equipment vental and access charges. .

Customers installing a typlcal room will pay one-
time Bell System Instatlation charges of $117,500,
as well ns monthly equipment rental fees of
$11,760, There also is a monthly mileage charge to
connect each reom to the nearest Bell System facll-

ity.

y;:Ium hooked up for this service include New
York, Washlngton D.C,, Phlladelphia, San Francls.
co, Plttsburg, Boston, Los Angeles and Chicago.

- Houston and Atlanta should be on line by the end of

the year,

Roney forms leasing affiliate

Willlam C. Roney & Co, has formed an affillate
company called Roney Capital Corp. which speclal-
izes in lease financing transactions. °

Roney is Michlgan's oldest reglonal stock broker-
age firm and operates one of its major tradlng of-
fices In Blemlngham.

The new {irm wiil 1dentify companles — usuatly
those [n the top Fortune 500 industrials — which

« desire to obtain the use of equipment through lease
flnancing, sald Davld W, Harris, vice president of
Roney Capital.

Roney Capltal will structure a transactlon which
provides a sound Investment and tax deferral for
the [nvestor, The flrm then will draw on the
strength of its affillation with William C. Roney &
Co. to locate both corporate and individlual inves-
tors to particlpate in the transactlon.

“The investment opportunlty is a good one for

and a returnon

in tax
thelr investment,” Harrls sald.

THE LEASES ‘are usually written for terms

Metropolitan Detroit:

community.

323-4140.

———FAIRINE———

We can be
very Competitive.

In Parklane Towers at Fairlane, your company can get a new lease on
its business life at extremely competitive prices. Included with these
attractive prices are an office setting and location second {o none in

O An office environment in a park-like setting.

3 A location minutes away from downtown Detroit, Metropolitan
airport, and four major expressways.

O The benefit of a well-established and prestigious business

Now you can have the best of all worlds at prices more affordable
than you've ever imagined. if your present business address offers
anything less, call Ronald J. Lynn, Sales and L.easing Manager at

@ Ford Motor Land .

Development Corporation

FAIRIANE

ranglng from theee o flve years, Harrls sald. At
the end of the term, the Investor has the opportunl-
ty for recelving additional Income from the release
or disposal of the cquipment at its market value.
Harris was formerly the presldent of Source
Leaslng Co. of Columbus, Ohio. He has extensive
1 n

leasc finance for

p i
his clients.

The service Is avatlable either through the De-
trolt offlces of Roney Capital or by contacting any
Roney trading offlce.

Harrls said many companles view leasing as a
desicable atternative to capltal investments cur-
rently because they are unable to utilize atl of the
tax beneflts d with p

“Many compantes simply do not have the kind of
earnings that give them a great enough tax lability
to make the credits meaningful,” he said. “In such
cases, they maintaln their cash flow by leasing, and
book thelr lease payments as a business expense,”
he explalned.




