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O&E Thursday, Decombor 18, 1882

Business and labor

Economic Alliance lands

The Economic Alliance for Michl-
gan, a recently formed group of busi-
ness and Iabor leaders, announced its
general support for the unemployment

P Ml app!
1nst week by the state House of Repre-
sentatives, N

“The Economic Alliance for Michl-
gan congratulates those in the leglsla-
tive and cxccutive branches of state
government, as well as the varlous af-
fected groups, for the statesmanlike
lcadershlp in bringing this critlcal Issue
so far toward flnal leglslative resolu-
ton,”" aaid a joint statement from Ir-
ving Bluestone and Fred Sccrest, co-
chalrmen of Lhe Alilance.

“Flnal approval by tho Legislature

and the governor before the end of this |

year s critically important for the eco-
nomic well-belng of our state.”

THE ALLIANCE policy statement
described the House bill as “a reason-
able, while certalnly not a perfect, ve-
sponse to the critleal financial prob-
tems faclng Michigan’s unemployment
compensation system.

“Quick resolution of the serious fi-
nanclal problems confronting the Mich-
Igan unemployment compensation sys-
tem is 2 major priority if this state is to
move forward in deallsg with lis se-
rlous economle and employment prob-

cms.,

“As a group working toward con-
sensus approaches to the key economle
problems faclng Michlgan, we are cer-
tainly pleased that the efforts of so
many have resulted in the House bill
cenjoylng broad support from the busl-

Secrest said,

“Because this bill attempts to re-
solve a flnancing problem of at least
$3.8 bllllon over the next four years, it
is gratifying that the proposal enjoys
such broad-based support.

“While the Economic Alllance Board
endorsed the House bill by more than
the required three-fourths vote, It Is un-
derstandable that some of our mem-
bers were not in suppart of this bl
they continued. .

ness and labor sectors,” Bluestone and

THE POLICY statement identified
six “crlterla for an appropriate re-
sponse to the flnancial problems cone
fronting the Michigan unemployment
compensation system.” Robert
and Donald Ephliu, co-chalrmen of the
alliance task force that developed the
polley statement, described how the al-
llance concluded that its six criterla
were reasonably met by Whe House bill.

“Expeditious ellmination of the debt
Is a key goal. However, doing that ln

principal focus of tho blll. The House
blll struck a reasonable balance

jobless bill

les of employers and between employ-
ers and employees. The aystem’s finan-
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the near-term would put an
able and counterproductlye burden on
Michigan’s economy," Ephlin sald,
“The allignce concluded that the
highest priority was

terest-bearing” portlon of the dcht,
which now amounts to $641 milllon.
The House blll would allow that debt to
Inerease to $841 milllon by the end of
1983, but thea climinate it by the end of
1988,

“The non-interest-bearing portion of
the debt, now $1.6 bllllon, would be re-
duced to $940 million by the end of the
1983-88 four-year period which is the

tween three important, but somewbat  cial problems are 30 large that it would
conflicting goals of debt elimination, certalaly be inequitablo to resolve ‘The allLanJca
minlmizing negative Impacts on the them by burdens that the
state's economy, and building needed  on just one group. - highest priorily was
reserves. “The House blll would secure $3.6 allmln'allng the ,
billion In flnanclal relief for Michigan's Interest-bearin
“ANOTHER MAJOR concern for the  unemployment compensation system i g
alllance was the new federal debtere-  over Lhe next four years, This major portion of the debt,
payment tax which will flrst be pay- burden would be divided Into about which now amounts
ablo in January 1983, Epblln said.  equal thirds among the unemployed; o $847 million. The
“The House blll moves as quickly as  the positive-balance employers whose  yousn bitt would
possible to cap this escalating tax in contributions have mare than covered allow that debt to
1085 and then projects lis ellmination  the benefils to thelr lald-off workers;: p
n1987." and the ncgatlve-balanca employers /croase fo $841
Bty Inmeelng ooy el b e W o 1083, o then
cal clal problems was certalnly & rke er ol ut then
war r:'g:r ;t;g;::“l::'eh ,:ou:gh ::!rl:el?'ly ::Jh; taxes. oliminato it by the Complele Driveline Analy&h
d »
Dewar, " “QVER THE NEXT four years, the end of 1386. 35 POINT CHEC
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on our Country
Craftsman console!

27° x 15" x34°H

reg.299.75

Sale $249.75

Inspired by tha rural furnishings of
Coloniat America, this charming Ethan
Allon washstand console is on salo now
at vory special savings! Cralled of solid
Pina, this functional accent has ail the
tamiliar dotails ... a deeply beveled
door, scrolled aprons, woodaon knobs
and door latches.

Tradition House
Your Ethan Aben Gatiery

Mon. Thors. i Eves Y9+ Sundaey 188 .
8600 £, Digt Mow #t Mound PODAYS BAMEASCASH  388-8812

THE FAMOUS

WICKER WORKS
SALE

IN ANN ARBOR

AT THE

ARBORLAND
MALL

313-971-9636
{ROUTE 23 TO WASHTENAW)
WORTH THE DRIVE
TO ANN ARBOR
DAILY 10-9  SUNDAY 11-6

RED TAG SR
SPECIALS i

ISLAND BUR/
FURNITURE

* ETAGERE SHELVING uNITs  §9°°
* ROOM DIVIDER SCREEN ~ $9°°
* GIANT 60” PEACOCK CHAIR 22°°
* BARREL CHAIRS 17
| 17 semi-TRUCK LOADS OF WCKER

STORAGE
UNITS

GREAT FOR STEREO

9958

WICKER
. HEAD
"BOARDS

MANY STYLES
AND SIZES

529%
cHoice DESK AND
. . : CHAIR SET
RED TABLE LAMPS FULLY WIRED $1 9000
28°07049°°

DESK AND
CHAIR SET

$190°°
4 pe. BATH GROUP
$9Q00 (SR

* FULLY LINED HAMPER % WALL SHELF
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" CASH OR PERSONAL CHECK

* VAW'ASTE BASKET % KLEENEX COVER
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