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Big company pension pléng solid

Penslon plans of large coforations are
stronger and moro atabla thajever, accord-
ing to a large actuariz] consul holing firm. -

“That conculalon can be draf from a sur-|
vey of Fortunc 500 200 nonin-
dustrial companies eonductedy Johnson &
Higgins, one of the nation's Lger

earnings during diffleult times.”

The study found that, over all, the For-
tune 500 companies have been contributlng
approximately 12 percent of pretax profits
10 thelr penslon programs for the past five
years. Tubﬂtuu:u vary from company to

u

consulting flrms,

‘The typleal employes of -a phjor corpara.
tion can bave complete confifnce in his or
ber company's penalon plan,h sharp con-
trast to the troubled Socla? Serity system.

'

“IT IS PARTICULARLY &roura; to
find that for the Fortune 5 com?p:xflu.
pension costs as a percentds of pretax
earnings have remained conpint through.
out the past three years of onomlc tur-
moil,” said Richard Elsengrutr, vice-pres-
ident of Johnson & Higgens, lhose Detralt
offlca Is In the Renatssance Cater.

“This means that these on ay-

gr sald, “In the ag-
m&l't'o,»lhe ratios remaln remarkably cone
tant,

8
Overall, Johnson & Higgins found Amerd-
ca's leading corporations covered In the
survey spending roughly $29 blltlon on an-
nual pensioh programs for each of tho past
two yeara, .
On an individual basis, this amounted to
approximately $1,40¢ per employee, and
this § also remalns steady. For 1981
fiscal year, this amounted to 7.8 percent of
payroll.

THIS CONTRASTS sharply with the cur-
rent of the Socinl Security system.

crage, are meetlng thelr pensh obllgnuons‘
without putting an exceptiohl straln on

Elsengruber sald, “If present trends re-
mela in force, contributions to the Soctal

Securily system could eventually rise.to
over 12 t of covared payroll, or about
double what it is now. * .

“If all of thesa companies for some un-
known reason stopped making payments to
their pension programs, accrued benefits
would, for the most part, atill be met from
present asscts and future gains, That should
instlll contidence In the plans on the part of
employecs. .

Of the industries surveyed, chemlcals,
20ap, cosmetics and aerospace had p!
which, on the average, were more than 59
pereent funded, On the lower end, automo.

tive, rubber gnd plastics manufacturers -

have plans funded at an average 85 percent.

“IN GENERAL,” sald Eiseogruber, “the
average company represented In our study
has malntained Its financial In
the wake of many leglsiative, economlc and
soclal pressures that come to bear on pen-
sion plans sponsors .

- Now everything youve °

always wanted for less... is less.

. Our Annual Sale—
December 26 to January 31
when almost everything is
10% to 40% off regular prices.

AtWarkbench, we don't have lots of storewide
sales, Justone a Fear. Butit's a dilly. Because
we mark down all our best stuff, Not jusi a few
things. Not even just a lot of things. But almost
everything,

And, unlike a lot of other places, we don't bring
In so-called specials. At Workbench we just go
through the store with our red pencil and slash

rices. Which means that right now you'll find
0% to 40% off on butcher block tables, uphol-

From Scandinavia and made ex-
cluslvely for us, our Tivoll storage

units o osk,
* veneers. We've shown only o
few—1there are many other coor-
dinaled pleces, As shown: 3448

otlg. $640,

teak or walnut
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1 Hip "N Stiip Shop

7611 HIGHLAND D, ¢ 666-1004
(E. of Willlamslk, Rd.)
Combl L .

F

Furniture R hing Service
5

Steipping * Caning Repairing
Refinishing ¢ Upholsteri

g * Ur plic of parts
Antique Restoration *asurance Work

Mon.-Sat, 9-5. Ved. "til 7
Pick-up and deliyry available

e s COUPKIN, =5 v
WINTERIZESPECIAL
-2 GALS,ANT.FREEZE ;" .
'»:El)RAIN'& REFILL P

"Exp. 10-14-82 -

-NORTHERNAIR INC

1815 Woodward, 1 Blk, Nof 11 Mile 548.6748

SEMI-
ANNUAL
SHOE & BOOT]|

SALE]

Choase {from a great selection of aur
latest styles and patterns. Fresh from

our Fall and Winter coltection,
SAVINGS UP TO 70%
REGULARLY TO $50

NOW ONLY
: : 21%,
— i 52999

SPECIAL SELECTION
OF BOOTS

$39%,,°59%
X\ ® Values to $85,00

joyce-selby shoes

whore you'll Ind sizes, service and selechion

* TWELVE OAKS MALL
* OAKLAND MALL

stery, storage systems, bookcases, carts, music
benches, desks and chair aiter chalr after chalr. Even the already reduced “Forelgn
Policy” prices on most of our imports have been further price cut for this sale.

Of course, there are a few things currently oversold that we can't puton sale, Is there
a caich? Only time. Because our storewlde sale Jasts only unti! January 31, So hurry.

ANN ARBOR SQUTHFIELD

410 N. Fourth Ave 26026 W. 12 Mile Rd
at Farmess Markel West °'T‘""§“S"
(313) 668.4688 1313} 352.153

Mon. Thurs, Fri, 9.9 Mon. Thurs, Fri
Tues. Wed, Sat 9.5 30, Sun 12.5 Taes. Wed. Sat

10.9 v
10-5.30.500 12-5 ¢ \g it toe 1751 3R

1t o

- P! BALE
for Roar] & Board! The 201 foam construction L uphol:
ore ira vovaaile vy with tan cotion print A il 66" 3259

ON SALE!

Getting organtzed ver beon o8-
& P looking! Mny itama from

nd funci roatil
Rutiona 10 your slorsge dionmas — each
i n tood.

OAE-VENERR 31 basto
Gubo, desk, boakcasos &nd Jmponenta
inchuding doors, drawers, 3 , record

Basic unit, deak, books .
+ SGtertainment oenter and kmponenta
including doors, drawers, é41vea, tocord

LUNDLA ADSUGTARY
BHRIN KNG uprights, skives and
COMPAnsnts.

long Rod $400.
u‘mlvum maple buw.nur:g% tadle %o;n;;ygmgg chalr
T with pedastal base. fog. . u: o aoat
Rog. $40.

*189 TJ

sasu.gngs

Some stores have sales
sooftenitsalaugh.

- We have only two sales
a year so they’re pure ecstasy.

Whenastore hs o sale every week, 4]
don't you wonder ahout the real szdue of their ¢
merchindise? I you're fike 1s, you do,

We e just two stles st vear — onte st
the end ofeach seqson. And we nse them to
clean out our frventosy In prepanion

" forthe nest season. Not tosell
previously ever-priced goods. Nor
will yousee any “special ” itents
brought it just for the sale.
We're offering you extra o
vitlue, not extrit =

- - N
. merchandise, ST

So right nesy; throughoat January,
you'll find our regulivr top quaity fall and
winler clothing nitrked down o inicredible
clearance prices. Redwood & Rass clothing
* offers good value 2 its reyplar price. And
during this moath-long sale the
vtlues e even better.

Butdon'twait, Missing
ot on exceptional buys isno
Tauphing mater And snap-

\\\ ping themupis
- o puneoLsy

OUR GWN ROSSLINE ==
Were $265 Now $229
OIUERS
Were $210-325 Now §179-249

s, fonigh

EXCLUSNES
Were $75-90 Now $Gi
QOTHERS
Wore $i0-65 Now $29-+4

Outerwear

JACKETS & COAIN
Were $90-195 Now $69-149
TOPCOAIN
Were §225-295 Now §169-239
RAINCOAIN
Were SHO Now 899

Shirts
DRESS SHIRES
\\'erp SZ‘).{%{D N(n\"Sl‘)
\\1-ms53;](:)5f§?)l}\[:;[\f\st9&s:u RedWOOd
7= 21 & Ross
forwomen

ENTIRE WINTER STOCK
OF SUTTS, BLOUSES, SIACKS,
AND DRESS COATS
AT 200%-501% OFE.

e

»

Sportcoats

TLUXURY FABRICS
Were $235 Now $189
PREMIUN FABRICS
Were $I130-195 Now $109 & $139

Trousers

WOOLS & COTTONS
¥ Were $4750-69.50 Now $34-59 Major Credit
Mon.Set. 1000500, Saminy 18:00-5:00 CORDUROYS Cards Acczpted
Phone 271- 341 Were $35 Now $29
\ 241 Merrill Street, Birmingham
R




