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State’s cupb

By Carol Axirian
stat! writer

State government is & victim of lts
owh financial “chleancry”
counl not the

and bad aes “tax

oard

e Mihough‘ Adamany, who once
* worked £

or a Dem

That consensus was reached by Stats.
Budget Director Phillip Jourdas, Oakv,
land County Executive Daniel T, Mur-""
phy and Wayne State Unlversty Preal.
deot David Adamany In talks defore
the Greater Detrolt Chamber of Cotn.
merce, : "

‘They agreed on causes of the crists,
but disagreed on solutions for wiping
out a projected $900 million deflelt.

Democrat Jourdan defended Gov.
James Blanchard's proposals to boost
the state personal income tax 38 per-
cent and reduce spending by $225 mil-

on,

Jourdan.criticized former stats fis.
cal phnn::; for

resorting to
gimmicka to solve some of our prob-
lems, .

“They've approved revenues that

coma 0 tho state and gone on a cash

17,1883,

rose-calored .
accounting,.

basts with regard to exp

“It's a3 if you kad a heavy checkbook,
and anytime anybody owed you money,
you just entered into the register that
you had $100. When you owed some-
body else money, you didn't writo hlm
a lci'heck untl] he presented you with a

sérved a8 a congressional #taff chief to
Rep, Willians Brodhead of the 17th Dis-
trictuotil st year, . . -

THE MOST ressonable solutions to
the problem, Jourdan 'sald, have been “

is bare — but how to res

“ clal Crisls

Couneil, malnly bacause of a
constitutional requirement (the
Headlea ot calls for 41 per-
cent of state spending to be at the local
level) and partly because deeper cuts
would do seyere and permanent dam-
age.!

Jourdan called the [ncome tax hike
Justiffed because “we looked at all the
different kinds of tazes and determined
that increasing tho income tax would
be the most profitablo and do the least
harm.* .

MURPHY agreed with Jourdan that
the state is not Just an “innocent vie-
tm" of the recession, *The state is
more a vietim of its own chicanery
than the recession,” he sald,

But the third-term Oakland Codaty
exceutive called the new governor's

comequences and should not be
rewarded with tax Increases,” Murphy

“If the tax is Increased by 38 percent,”
our cltizens will have less money to
pay property taxes. The pressure on
county governmenta to provide rellef

"through stilt lower property taxes and

roperty assessments will grow.”
’ Murphy sald the county already has
cut jts property tax rate three times in
the last four years and Is battling with
the State Tax Commission to lower as-
sessments;

THE COUNTY executive criticlzed
state offlclals for deferring aid pay-
ments to local governments, Oakland
County lost $1,8 million In state ald last
year and could lose another $1.8 mll-
lion this year, he said.

tock it?

Republican Murphy called the pro-:
posals further examples of “fiscnl ger-
rymandering and chicanery.”

bill,

“After a period of time, these checks
wotld begin to bounce like rubber
balls,” said Jourdan, a lawyer who

proposed by Blanchard,
“Tbo. governor’s cuts were smaller
thaq those recommended by his.Finan-

propasals just one more example of
that “financlel chicanery.” -
"Bad government should suffer bad

"This year, we didn't give our em-.
ployeea a pay raise, even though pay
scales have contlnued to fall 33 percent
\ &

i

.
~ e . b AT
behind Inflation. We're in a positicn to
glve that Increase, but we're avolding .
crisis in Lhe years abead by managing
better today. G ’n-~ L

ADAMANY disagrecd with-Mirphy,
saylng he "wasn't willing to got.into a
fight with state officlals over what they
need to do to save the gavernment.”:<.:

The new president. of 'Michigan's
third largest state unlversity:called a
tax {ncrease a necessary measure to al-
leviate the immedlate flnnnclal crisia
and provide a long-term:solution to
economlc recovery. Ho' salds WSU
stands to lose $17.4 mitlion [n revenues
due to budget culs thls year.. “

“I think there should be a permanent
Income tax increase,” Adamany’sald.
“It would provide a long-term- invest-
ment In those public:sector servlees,
such as universitics and public schools,
which stimulate private* scctor
growth.” o
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The big
news is the
big plus!
High money market
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interest.

rates with extra bonus

NOW AT STANDARD FEDERAL SAVINGS

’

Another new account. ..

MONEYz MARKET
checking

Transfer funds from savings

to checking...another ’ . '

big plus! : if you open a Money Market Plus account,
your Standard Federal regular saiekeeping
checking account will be FREE of monthly
service charges and your first order of per-
sonalized checks will be provided to you at
no cost. )

In addition, a line of credit is now avallable
to checking account customers offering
automatic over-draft protection as' well as
direct access to your credit line through

Your Money Markst Plus >
account in conjunction with « .
a regular safekeeping-checking account,

&

7.25%
annual interest paid
and compounded

monthly

Insured safety

offers you flexibility I money management,

cash withdrawals at any of our offices.

A checking account that pays

to

money market interest rates. ..
higher than you earn-on your

¥ ¥ X ¥ ¥ %

$100,000.00 by the
FS.LiC.

Minimum deposit only
$2,500.00.

No service fees or
monthly malntenance
charges.

instant interest from
date of deposit to
date of withdrawal.

for withdrdwal of
funds. B

 |¢ 80 conveniently
located offices.

The big plus adds up to the best money
market account you'll ever find. Deposits
and withdrawals'may be made at any timg

In person or by mall, ‘Algo, six automatic
or pre-authorized transférs fnay be made

(including three withdrawais by checks
drawn on this accoum)purlr}'g a monthly
statement perfod... . (ke . Ll

.Absolutely no‘penalty -

In any amount. Withdrawals'may be made -

annual interest rate compounded and paid
monthly on accounts with an average daily

8.00%

8.25%

]
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.annual ln!eres't rate on the amount
BETWEEN $25,000.00 and $50,000.00

present checking account,

balance of at least $2,500.00 and up to & $2,500.00 minimum balance.
$25,000.00 during a monthly statement period * :zsurgesd L(? 8100'000'00 by i
e o.L.).C.

Overdrait protection avaitable.

First order of checks printed
FREE for safekeeping accounts.

Unlimited check writing,

Rates may change based on market conditions.
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}0 -annual interest rate on the amount

8 z 50 ‘ OVER $50,000.00
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. Rates above are chr?snlly offeréd by Standard Federal on Monay Market
change based on market cun(‘fltlons. For future interest fale Information,

I

Plus Accounts and may
call 643-9583, -

Here’s how the bonus interest plan works for you:

Assuming that tha abovs fafes remain in fféét for & complete statement period; it-your .
average daily balance dining your monthly statement period Is $35,750.00, you'll.earn
8% per year on the first $25,000.00 and 8.25% per year on the addliional $10,750.00.

If your average dﬂly‘i)alanj:b during your monthly statement period Is $65,625.00, you'll
earn 8% per-year on tho'first. $25,000, 8.26% per year on the next $25,000.00 and
8.50% on the last $15,625.00, . L -
if the average dully balance “(the‘sum of the dally balances divided by the number of
'days in the monthly 8tatement periad)- goes below $2,500.00 during a montly statement '
+ perlod, Interest will be pafd &t the'rate of 5% % per year for that month, KR
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2401 West Big Bea\)er, froy.,‘Ml 480!
. (313) 643.9600 " -
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