Recovery barely started — OCC chief

Don't get excited about an infusion of
new slate money, advises Oakland
Communlty College Presldent Robert
F. Roclofa.

“Even though the income tax in-
crease was passed, it won't get the
state out of trouble because the econo-
my Is 50 poor,” Roelols told the board
of trustees last weok,

“Economlsts count a recession from
the top of the peak to the bottom of the
valley, and the recovery from the val-
ley to the peak. The recovery may have
started, but we're still way below the

mid-ne,” sald Roelofs,
The board met Thursday aa the state
mh was pops::lng Gov. James Blanc-
s pro) 38 percent Income tax
increase.

‘The OCC prealdent reported that the
state deferred the March state
ald payment but sald OCC has cnough
cash on hand to meet expenses.

A bright apot In the otherwisc dismat
picture has been enroliment, which
generates tultion revenue. “Our spring
semester enrollment Ls up 15 percent
compared to last year,” Roelofa s2ld, In

TV tape class at OU April 9

Hands-on training for beglaners in
the production of a videotape will be
conducted by the Oakland Unlversity
Divislon of Continuing Education on
Saturday, April 9.

Class wlll be conducted in the univer-
sity studlos from § a.m. to 5 p.m,, with
an honr break for lunch. Tuition Ls $70.
Enrollment is imited. For reglstration
infor@ation, call the Continuing Edu-
cation offive, 377-3120, between 8 am.
and 8 p.m. weekdays,

Production techniques suitable for
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right NOW.

educatlonal and business trafning vi-
deotapes, for cable televislon and for
home use wlll be p by George

spring of 1982, some 18,800 full-time
cquated students carolled In OCC's one-
and two-year programs.. This year,
nearly 15,000 are anticipated.

IN OTHER busincss, the board of
trustees: .
# Recelved a revised general fund

* budget of $34.3 milllon for the current

Iscal year — an increaso of $535,000,
Roelofa sald the administration antlcl-
pated state ald cuts and deferrals with
economy measures. Tultlon reveaue
accounts for the Increass,

® Aawnrded a $188,200 engincering
contract to low bidder Denver Natlonal
Contracting Co., Detrolt, for installa-
tlon of a new underground electrical
distribution system at the Highland

Lakes Campus, Trustees said they
wanted to replace the S0-year-old

'

A. Prelsinger of Clarksion, manager of
the Instructlonal Technology Center at
Oakland University.

Partlcpants will fllm In small groups
and together electronlcally edit a final
tape. Video cameras will be furnished.
Emphasls will be on the use of the port.
able video camera, the video recorder
and remote lighting and audlo,

Open a Standard Federal IRA plan.

Every working person wich earned income from performing personal services is now eligible for
an Individual Retirement Account. Contributions to this account are TAX DEDUCTIBLE
cach year and carnings are also TAX DEFERRED undil retirement {age 59V2). A working per-
son may contribute up to a maximum of $2,000.00 per year. A husband and wife who are both
warking may EACH contribute up to a maximum amount of $2,000.00 (total $4,000.00). A
working person with a non-warking spouse may contribute up to $2,250.00 per year.

You actually save money two ways:

s Tax Deduction

: ‘A $2,000 annual contribution to your IRA can mean real savings

For example, even though an actual cash contribution has been
made in the amount of $2,000, it will cost the tax payer (in the 40%
tax bracket) only $1,200 in actual dollars because of the $800 tax
savings incurred

HOW

ground aysiem because of power
fallures causcd during storms,

® Aworded a $10,415 contract to
low bldder Witkle Turf Co, of Pontizc
for a rotary mower, The new mower
will replace a 12-ycar-old ene which
will be traded In, It will bo used for
groundskeeplng at the Highland Lakes
Campus. The ecquipment Includes a
sweeplng broom for cleaning parking
lots and roadways.

THE COLLEGE accepted the follow-
Ing glfts: .

® Auburn Hills Campus:
Some 20,000 pounds
tryout blanks for the Applied Technolo.
gy Department from General Motors

A Generzl Electric furnace valve
and a 12,000 BTU window A/C ualt
valve for the Climate Centrol Program
from Mr, and Mrs. Peter Slchwenzer,

Ms, Magazine lssues from Avgust
1982 through February 1983 from
Trustee Davld Hackett,

Computer software from CADAM
Ine.

& Highland Lakes;
« Six books from Jeme Marinch; 11
psychology booka {rem Dr. Edward
Valsl; and $500 to the OCC Golf Team
from Michigan Publinx Golf Associa-
ton.

© Royal Oak:

Thirty-scven  books from  Shirley
Evoe; five books from Joan Stanfel;
and 38 books from Charles Wiseman,

@ Scholarships: §10 each ‘to the
Southeast Scholarship Fund from Amy
Scavone, Edward and Rita MacKool
and Edward Sadle Kruse.

a Tax Deferral

3Ys2-year

of aluminum ,

MAKE A
TAX DEDUCTIBLE
CONTRIBUTION
TO YOURSELF.

certificate account

A $2,000 annual contribution to your IRA also means tax-deferred
savings until retirement when tax brackets are usually lower. Here's
what you'll earn with our 3%z-year fixed rate certificate at 10.00% if
reinvested at the same annual interest rate.

Tnurldn!, March 31, 1983 OLE (Wb, T.F-7BXOWA i

( “DELPHI TAUGHT ME STAINED GLASS”

Imagine the beauty of a suined glass window or Tiffany lamp in your home,
You can create this same beauty in one of out stained glass classes, We'll
show you how. Nearly 5,000 people have learned stained glass from Delphi,

We offer Professions! Iastsuctars, the widest selection of "glsss & cools...and
direction for your creativiyy! .

Qur 4 Week Beginning Stained Glass class starts next week.
Tuition is $25 but you can take $5 off with this ad.

Open? Days. MasterCard/Visa/ AmerExpeess | -
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6018 N, Wayne Rd.
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roy, M1 48084

-Stained Glass 7299168
" With 7 Locstions We're Amesica's Sovrce for Stasioed Glass

Current rate

10.00% 10.38%

per year—paid and effective
compounded guarterly annual yield

TAX BRACKET 20% 30% 40% 50%
: IRA ANNUAL
: CONTRIBUTION $2.000 $2.000 $2,000 $2,000
ANNUAL TAX
SAVINGS $_400 $ 600 $_800 $1,000
YOUR ACTUAL
" YEARLY NET
CONTRIBUTION $1,600 $1,400 $1,200 $1,000

YEARS OF
CONTRIBUTION

20 30 40

IRA ANNUAL
CONTRIBUTION

$2,000 $2,000 §2,000 $2,000

FUNDS
AVAILABLE
AT RETIREMENT

v

$35,833.61 | $132,049.13 | $390,393.95 [ $1,084,066.29

.G"' ;

2401 West Big Beaver, Tray, M1 48084
313)

) 643-9600

SAVINGS

Many other savings plans are also available for IRA.

Call or visit us today to learn how ‘Standard Federal Savings can
help you save TWICE for retirement.

Federal regulatians tequire a substantial interest penalty far carly withdrawal from cestificate
accounts, and withdrawals fram your IRA prior to oge 59V may result in tax penalties. When
you withdraw the money in your IRA Account at setirement after nge 59'%, your with-
drawals will be taxed as ordinary income at a time when your tax eate is likely to be lower.

IR;R Accounts are insured separately to $100,000 by the FSLIC,
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