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dren representad as shareholder. The
dividends, Interest, or rental Income
from real estate investmehts would
become corporate earnlngs. The chil-
dren's share of those earnings would
bo taxed at thelr rate, posaibly as low
a1 12 percent.

Before the revised law, trust was
one answer (0 reduce overall taxes,
but that s often an expensive allerna.

ve.

IT ALSO IS possible to use offer a
gALt of Sub-S stock as a transfer of as-
sets. In making cutright gifts of prop-
erty, wealthy parents may be subject
to a glit tax if the gift exceeds the
420,000 Limit for married couples, A
glIt of Sub-S stock makes it & lot easi-
er to transfer, for example, a 10-per.
cent lnterest in a shopping center,

Sub-S could help you

the child pays annual incomne taxes on
those profits earned, there would not
be any additional taxes when the
sbares eventually are converted [nto
cash, because it constitutes w with-
drawal of capltal, This cash could
belp pay for college expenses. .
SOME DRAWBACKS exiat with

Ufe paymen
tinue to be tax-deductible to the core
poration. They will be treated, howav-
€1, 43 taxable Income Lo shareholders
who own more than 2 percent of the
stock beginning in 1987,
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® COMPUTERS IN HEALTH CARE

Tuesday-Thursday, May 10-12 — A serles of
throe conferences on *Computers In Health Care
Management and Delivery” takes place at the
Sheraton-Southfield Hotel, 17017 § Mille, sponsored

. by the Oakland Health Educatl

lon Program.
more information, call Tim Reade at $77-4360.
@ LICENSE REGULATOR SPEAKS

uma will speak to the Metropolitan Delroit Chapter
o

and I will conduct another in a seriea
of financial planning seminars from
8-10 p.m, Wednesdlay, June 1, at the
Michigan State University Manag-

of Certlfied Public Ac-
atan §am, o

Sheraton Hotel, 17017 9 Mile. For more Lnforma-
oo, call 383-0404.

® FINANCIAL PLANNING

Monday, May 16 — A wotkshop to help people
structure thelr finances for a secure future takea
pince from 6:30-9:30 p.n. st Wayne State Universl-
:n’ll.“PdL 15 915, A‘e!fbe:!’ 'Slponldl.u oy A,

oo 3 attos CP.

of Detrolt Azsociates will direct u?u 'vrl;:?t;p. l-‘;
more {nformatiop, call 577-4710.

® MONEY PLANNING SEMINAR
Tuesday, May 17 — How to make money, and
keep it, for business and personal nse will be dis.
cussed at the monthly seminar for the Oakland

County Chamber ¢f Commerce. The program

place from 8-10 a.m. at Roma’s of Bloowmtield, on H
Telegraph south of Square Lake Road, Bloomfield |
Hills. Price is $5 for chamber members and §10for |
o For more call 335-6148 . -
or

4-3883,
® BUSINESS TRADE SHOW . Y
Tuesday Thursdsy, May 17-19 — The b -
business-to-buzinesa trade show [n the country: .-
takes place at Detrolt’s Cobo Hall Business- o
will bring

50,000 decision makers In a buge shopping mart
that offers a look at what's new In office lechology
and b ces, from data processing devel- . ;..
opments to offlce furniture. For more oformation, -
call 540-7587, : . °

meat Center, Troy. Subjects may In-
clude: Budget analysls; children's ed-
ueatlon; tax shelters; property/casu-

Also, parents can keep permanent
control of a corporation by giving
shares,

business people

children noz-voling common alty lnsurance; budget deficils; stocks :
Prior (o the revised act, Sub-S enly and bood mvume:mmxmlzfmx EDWARD BERNE of West Bloom-  Richard N, Doger of Township, Ro-  that at the D'Arcy-MacManus and Ma- |
could lssue one class of common  independence; lnflatlon problems; in- | fleld waa elected president and chlel  will continue hts position of vice presl- * chester and Ann Arbor, slus office In Chicago. :
stock. terest rates; mutual funds; or estate | executlve olficer of Michigan Chande-  dent, Alice 5, Burnes was elected exec-  DEBORAH PEIRSON of Beverly

A corporation's profits also could planning. The semlnlar is free, but 1ler Co., Seuthileld. utive vico president and will continue  Hills Is the new project dlrector at RICHARD ROCKE was promoted to
be left to uired. For more de- Former president Milton J. Doner of  her duties as corporate secretary, W.B. Doner and Co., Detroit office, She  vice president and general manager of -

Farmington Hills will serve as chalr.
man of the board and treasurer.

g the pany 1s req
untl] the child is ready for college. AS  talls call #43-8288. Michigan Chandelier has served the

Whitlock Inc., one of the AEC Inc. com- -
Detrolt area alnce 1912, Stores are in

formerly was employed at the Re-
panies, v

scarch House in Kansas City and before

ROLEX

AUTHORIZED SALCSAHI:J SERVICE

(GREENSTONE'S
Crealors of Fine Jewelry for Over 55 Years
528 N, Woodward Ave. » Birmingham
-(313) 642-2650 - Mon-Sat: 9:30-5:30

- -~ . Major Credit Cards’

Introducing a revolutionary concept
in personal wealth— . T

the Comeric? Equity Loan Service.
¢

Write yourself a % f%ﬁ
?referred-rate loan @ ,
or up to $100,000. W : n

| APARTMENT HUNTING
w IS TOUGH ON TOES!

b Get out from under those tiring
apartment hunting trips. Use
the APARTMENT INDEX
paper-back book or the
APARTMENT FINDERS

SERVICE, both available for your
conveniance at
RELOCATION SPECIALISTS
17000 W. 10 MILE RD.. SOUTHFIELD, Mi 48075
{313) 552.8282
CALL TODAY AND SAVE TI/OSE WEARY FEXT

ron ruN

Only 2%
Above Prime.

The rate on your Equity Loan
: Account is just 12.5%
annual percentage rate—
just 2% above the Comerica
prime rate. These rates were
often reserved only for
corporate customers. Now
they. can be your rates, too.
The rate is subject to change
on a quarterly basis.
Except for the onetime initial
fee, there is no charge when
your funds are not in use.
Visit any Comerica Bank
office for complete
information on the new
Comerica Equity Loan
Service. Or call us at
1 800 292-1300. This
might be the last loan
you'll ever need. And
it's available only
at Comerica Bank.
For the financial
flexibility that a major :
line of credit offers, :
come to the innovator.
Come to Comerica.

{ _LEASING! )

“The Other Alternative”

It's on the house. .

If you have considerable equity in your
home and a substantial income, you qualify
for the exclusive Comericaquugy Loan
Service. You'll have a line of credit
from $10,000 to as much as /
$100.000 for wanted and T ] | P
needed thingssuchasa L JC—
dream vacation, your children's : .
education, a major home improve- a
ment, or a summer home. You can
even take advantage of an impor-
tant business opportunity, or
make wise investments,

Here's how it works. Your line
of credit will be approximately
70% of the appraised value
of your home, minus your
current mortgage balance. .
You'll have instant
access to cash by
simply writing a
check for any
amount up to your
credit limit.
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