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cers are: Jerry

Hills was elected to the board of direc-
tora of Firat Federal of Michigan. He ls
vice president and gencral counsel of
the Ford Motor Ca., which he jolned in
1981,

Knapp's

1BM.

the al

Cregar

Tlona Morgan of Walled Lake Is now
socond vice president In the Interna-
tional Divislon of the Nattonal Bank of
Detrolt, and Larie F. Dietr of Troy is
administrative offlcer in its Reglonal
Banking Division.

Dletz

Rickard Cregar, pesident of Detroit
area food service corporatlons CAV
Food Service Inc. of Warren, Le Gour-
met Inc. of Troy and Exccutive Dining
Inc. of Detrolt, was elected chairman
of the Michlgan Restaurant Associatlon
for 1983. It is his second consecutive
term as head of the 1,800-member as-
soclation representing 3,000 dinlng es-

subsidiary.
tabliskments in Michlgan. Other ofil-

Hill, president of Bill
., Vi

ne., vice

and Jon M, Gould, owner of Point East
Tnc., Jackson, treasurer. Elected to the
board were: Gall Fosse, Nila Jobans-
son, Barney Johsson, Davg McKlonos.
Elected assoclate directors were: Gary
Lichtman, Thamas N. Davis I and
Torkild Nielsen,

Rickard H. Blerly of West Bloom-
fleld was appointed vice president,
Human Resources with the Burroughs
be in'charge of all
loyee-related pro-

Corp. Blerly wlll
personnel and emp
grams for the corporatlon’s 62,000 em-
ployees worldwide. Bierly, 50, joins
Burraughs after nearly 27 years with
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rates and reg

Hills has been‘ elected vice-president,

as director of advertising for Chamber-
latn Real Estate Co. She was honored

38, served as vice

diary of ANR.

rate planning in Michigan Wlsconsin,

tions with the LTV Aeros
Rockwell.

directors elected ot
g of sharcholders of
MichBan National Corp. were Semon

4 Atord

Joseph V.

E. Koudsen of
€. Stoddard of Birmingham and Edwin
B. Jones of Blrmingham.

Detrolt Edison shareholders elected
directors for the coming year. They In-
clude; Edward J. Glblin of Birming-
ham, Eraest L. Grove Jr. of Bloomfleld
Hills, Charles M. Heldel of Birtning:
ham, Walter J. McCarthy Jr. of Blr-
mingham and  Alan E. Schwariz of
Bloomtield Hills.

Fwo arca resldents have becn pro-
moted with American Natural Re-
souree's Michlgan Wisconsin Plpe Line

Jcltr:yAAA Coonelly of Farmington

tries.

Cancer Foundation.

y affairs. Connelly,
P of ANR
Storage, the natural gas slorage subsi-

Densls J, Paruch of Troy was elected
vice president of finance, markeling
and administration In ANR Storage Co.
Paruch, 37, served as director, corpo-

Robert T. McCloskey of Birming-
ham has been named sales manager-
supply for the Off Highway Products &
Supply Divislon of Rockwell Interna-
tignal Corp. He held managament posi-

pace Corp.
from 1984 untll 1977 when he Joined

rruso was appointed
vice president — automotive sales and

I ing at Robert Bosch Corp. He
has 20 years of experience with Wag-
ner Divislon of McGraw Edison and
Signal-Stat Divislon, Abex, LC. Indus-

Kattteen A. Nowlcki is vice presi-
dent of community services for St. Jo-
seph Mercy Hospital — Pontlac. She
continuecs as assistant to hospital pres-
ident, Michael R, Schwartz. Shels a ‘6l
graduate of Rochester Righ School and
joined St. Joseph's statf In ‘71, Nowlekl
Was elected chalrwoman of the Oak-
Jand Reglona} Board of the Michigan

Josle Elllott will assume the position

as Realt: te of the Year by the
Birmingham-Bloomileld Board of Re-
altors. Elliott has been with Chamber-
1ain since 1964,

Monlea Hargrove of Troy has been
promoted to Detrolt District Manager
for Elaine Powers Figuro Salons, Inc.
She ia & graduate of C. S. Mot High
School and began her career with
Elaine Powers in 1981, Terry Lange of
Walled Lake has been promoted to De-
trolt Regional Manager for Elaine
Powers. She Is & graduate of Oakland
University and has been ®ith the com-
pany since 1973,

Larry 3, Glauz of South{leld ks now
manager In the audlt department of the
Detrolt office of Arthur Young & Co.
He jolned the stalf of the international

\ng and t

1 have a pomber of stocks, 824 all of
them are selling at prices substantially
above what I patd for them. This and
the fact that the stock market is hlttlog
new highs every day is making me ner-
vous, F'm inclined to sell everything
and bold cash, Yet several of wmy
friends, my broker and & momber of
writers 1 have cosfidence ia say the 2
market Is st going op a loog way.
‘What do yon say?

1 think the market stll has a long
way 1o go on the up-side, and I would
be inclined lo hold
while T expect the stock market to be
on the upside for the next elght to 10
years, wo all know Lho stock market
seldom goes straight up, and 1 would
cxpect it to have several down move-
ments In that period.

It is Interesting to look at two of the
standards used for judglng stock prices
and compare current prices with these
have been rellable indi-

gauges, which
cators in the past. The National Assocl-

publle n
consultlng (lrm n 1976, aton of

James Kershner of Birmingham has
been promoted to group vice gresident

back to 1920,
of the Retall Banking Divislon for the
One of the gul
Michigan National Bank of Detroit. As- 4y o4y (he price

sociated with the Bank since 1969,
Kershner also is chalrman of Team-
walk 1083 for the March of Dimes.

Kelley Kertigan of Southfleld has
jolned WJBK-TV Channel 2 Eyewitness
News Team as a reporter. She comes
{rom KOCO-TV § In Oklahoma Clty. In
1082 she recelved the Gannett Investi-
gative Report Award for coverage of

U. S. Senate hearings. atop.

Clubs has just ptb-
lished & new edition of its Investora
Manual, and one of the new features is
a tablo glving key investment flgures

des lo the price of
they are selling at In
relation to book value per share. The
combined book value of the 30 stocks la
(he Dow Jones Industrials recently was
Just over 1,000, The Dow Jones ls cure
rently about 1,220, Thus, while stocks
are selllng at an all-time high, they are
abave book. They cus-
ow book value at a
d way above book at

selling a little
tomarily sell bel
market bottom an

IN 1866, WHEN the stock averages
reached a then all-time high of 993.2,
the book value of the stocks wag 478,
‘The Dow Jones Average was morgthan
twice book value. If this past i
son holds, we would not see the at

d level deal

an P y that
standard unless it were selling above

,000.

‘Another standard that is useful is Lhe
price-earnings ratlo. ‘When stocks were
touchlng all-time highs in 1985, after a
more or less steady upward movement

earnings. Then a ld4-year decliding
trend took them to 6.8 times earniogs
in 1979, This past Monday, the: Wall
Street Journal gave the Dow Jones In-
dustrial Average price-earnings .ratio
s 1.5, Here again, by this standard, the
suggestion Is that ‘stocks are on the low
alde, not the high side. .
‘OF COURSE, THERE s never any
guarantee that stocks will sell at twice
book value or ot more than 20'times
earnings. But they have hit such points
in the past before starting Tong -dec-

Unes. 4
Thomas E. O'Hara of Bloomfield
Hills is chairman of the board &f
trustees of the National Association
of Investment Clubs and editor of
Better lnuest(nq magazine. O'Hara

stock. However,:

q al
but will answer them only through
this column.

O'Hara will send a free copy of
Better Investing magazine or infor-
mation cbout investment clubs to
any reader requesting it. Send 50
cents for postage and write Today's
Investor, P.O. Boz 220, Royal Oak,
M1 48068, . -

Business Card Direciory

The Cat Practice
1660 Yosemite

i1
Birmingham, Michigan 48008

(313) 540-3390

Terry Ayan D.V.M., M.S.

Limitod 1o fotine medicing & sutgery.
Housecail sorvice.

HEALTH CARE PHARMACY

Specializing in Diabotes Products

Speciatist: Paul Shesrdock

Pharmacist: Jamas E. Smarl

£30 N. Woodward

Blrmingham, M| 48011
1313)

FOSTER’S TRUCKING

« Clean black top soil

+ Stone o Gravel

« Sand « Fllldirt

——— Grading and Loader Work

Cleanup Service and Haullng
Vory Reasonable  *

334-2023

Phoenix-ivory
Moving & Storage Co.
JOHN IVORY 1l 21530 Hoover Road
313/757-5420 Warron, Michlgan 48089

for 15 years, they sold at 217 enes

To place your business card
in this directory call

J. KEVIN CURLEY
fletad Advettising Mansger

®bgerver & Eceentric

NEWSPARENS
1226 Bowees St Bumingham *2chigan 46012 1313 6441100

e

i{
TCHENS
s ARG MODERNITATION. THC.

Forand” |\ TGHEN & BATH CENTER Eotmates
Walt Ward 107 E Maple . Troy. M1 . 48084 688

LowCcas ol
Lowrence A, Thompson & Assoclates
€ngaged i;n slt‘}e general practice of law.

‘ears Experience

o Wills ® Probate

@ Housa Closlngs ® Trofflc

» Business e Divorce

® Accidents ® Malpractice
Call855-6211

Speclalizing in Men's Short Size Clothlng
5'8" and under

‘fpﬂ's
N

. lear

SHORTSIZESONLY «° ' 2,
6858, Adams, Adams Square, Birmingham 642-5282~

—

THE 52 WEEK
VACATION

HAMILTON PLACE

INEST ATHLETIC AND SOCIAL CLUB

(30333 Southfioid Road = botwoan 12 & 13Mio fids )

SOUTHFIELD'S Fi

JUNIOR
XEGUTIVE
MEMBERSHIPS Y”
P OATANEVER
LOWEH

»

FOR SUMMER
. 646-8990

Shopping Mall
]acksog}‘fillg -Florida
NOW LEASING FOR
FALL ‘83 OPENING

For Information Cantact: '
National Capital Realty, Inc.
Licensed Real Estate Broker / .
.61l Druid-Road East / Suite 711
«* Cleanwater, FL

33516/ - .
Phone (813) 461-5845 or (813) 4434555
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