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I lately you bave been shopping around for life
insurance, you already bave heard of Universal
Life (UL). UL comblnes term lnsurance with a tax.
deferred savings account that earns interest at
bond-market rates, lately as high as 12 percent.

UL is one of the best tax shellers avallable today.
1If you need a lot of life insurance but also wish to
set aside money for children’s education, a business
venture, or a trip around the world, the UL might
be for you. But caveat emptor or let the buyer
beware applies here. Many UL policles are loaded
with fees and bldden coats.

Here Ia an approximate comparison of a UL poll-
cy with a term plus annuity policy and a whole llfe
pollcy. This Hlustration makes the following as-
sumptions: Age, 35; Scx, male; Term, 20 years;
3 Face value, $100,000; Aonual outlay, §1,100. it also
makes certain other assumptions regarding the

Universal life policies:
good, but not inexpensive
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Ford Tractor’s North American Sales Oper-
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Bechler, recently named englne manager in

the Truck and Industrial Program office.’

David E. Cheklich of Bloomfield Hills was
appointed tractor programming and distri-
butlon manager, succeeding Rodney Craw-
ford, who retired after 27 years with the
company. Richard Kinder of Bloomileld
Hllls has been appolnted to a new position

EDUCATION SEMINAR: The Obscrver & Eccen-
tric Newspapers and T will conduct our next finan-
clal planning seminar 8-9:30 p.m. Wednesday at the

te U y Center,
Troy. Subjects may Include: Budget analyzls; chil-
dren's education; tax shelters; property/casualty

growth of funds lelt with

unlv, term -+ whole
‘ iife annoity life

aftertax cash value $35,000 $38,000 $35,000
total cash valne $55,000 360,000 $50,000
after-tax denth benefit $155,0008138,000 $133,000

{ Clearly, In this filustratlon the UL policy is supe-
rdor to both term plus annuity and whole Ufe, How-
ever, two observations are apropos here.

First, the outcomes may be different If different
1,assumptions were made. For example, a person
% buylng term and successfully investing the dlffer-
ence could come out ahead of the UL policy.

Second, many UL policles are loaded with fees
‘and bldden costs. You should therefore consult your
financial planner or Insurance adviser before buy-
’Ing a UL policy. °

marketplace

‘The Detrolt Merrill Lynch offlces have contribut-
ed $300,000 to the Detroit Grand Opera Association.
The money will underwrite the travel costs be-
tween cltles for the Metropolltan Opera.

Frank H. Boos, formerly president and a prinel-
pal of Statker & Boos Inc., has opened the Frank H.
Boos Gallery Inc., auctiopeers and appralsers, at
1137 S. Adams in Birmingham. Telephone aumber
15 844-1633.

| National Cassalty Co. of Southileld has acquired
! thie Hickey-Mitchell Co, of 5t Louls. Th ny

also acquired Natlonal Premium and Bencfit Ad-
R minlstration, a wholly owned adminlstrative subsl-
- dlary of Hickey-Mitch ell.

. The Federal-Mogul Corp. contributed $3,500 to
the Detroit Science Center to be used for general
operating expenses at the center,

. 'The Jokn Kent Stores opened a store [n West
Bloomfield’s Orchard Mall {Orchard Lake Road at
-Maple). John Kent is a men's-wear discount store.
Men's shocs also are belng carried by the store,

‘Thre Taylor Thompson Machinery Co. of Troy
now s supplying mechanlcal presses through Wean
+Unlted Canada Ltd.

Smith: Inc. in hes been

named advertlslng agency of record for Electro-

Magie Inc, Eleclro-Magle manufactures high-pres-
ure steam cleaners and washers.

In 1982, Anthony WM. Franco Ine. moved up to

2nd position among the nation's Independent pub-
o relations counsellng firms. Franco ranked 25th
in 1981, Franco Iz a Bloomfleld Hills resldent, The
lrm has been named publie relations counsel for K
mart Corp. also for Automotive News and its
World Expo and World Congress scheduled for
uly.

John V. Bonander of Troy has announced the for-
¥ matlon of Mickigan Paper Co., in Troy. The
{3 company will provido fine paper, as well as all the

traditional services of a wholesale paper merchant.

Please lurn to next page
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NETWORK COMMUNICATIONS, INC.,
" GABLE TV CONSTRUCTION COMPANY

IS ACCEPTING APPLiCATIONS FOR

SUMMER EMPLOYMENT -
PLEASE APPLY IN PERSON:

12780 WAYNE ROAD,

LIVONIA, Mi 48150

 MAY 31st thru
"JUNE2ndONLY-1-4P.M. .

NO PHONE CALLS PLEASE! -
i _AN EQUAL OPPORTUNITY. EMPLOYER

budget deficlts; stocks and bonds invest-
ments; wills & trusts; (lnanclal Independence; Infla-
tlon problems; mutual funds or estate planning.

The seminar i free, but reglstation ts required.
For more detalls call 643-8388,

Std Mittra is president of Coordinated Fi-
nancial Planning Inc. in'Troy and a professor
o,,! management at Oakland University in Ro-
chester, .

as plans and atudles manger.

Sale Smith
James Green has been named publica-
tions for the

ployec and editorial assistant at
Ghie Research Co. Ned Sale has joined the
company as vice president and group super-
visor on the Cadlllac Motor Car Divison,
Kirsch Co. and Michigan Consolidated Gas
accounts. Sale has had 11 years experience
glth McCann-Erickson and Camphell
wald.

Dayp R. Smith is now executive chefl of
the Michigan Inn in Southfleld. He comes
from positions as Chef de Partlc Tournant
at Le Beau Rivage Palace In Switzerland
and exccutive che? at the Unlted Nations
Plaza Hotel in New York, .

Mobammed S. Ghausl of BloomIlctd Hills
i1 Jeaving as dean of englneering at Oakland
University to become dean of the College of
Engincering at the Unlversity of Callforala,
Davls. .

‘Among the offlcers for the Western
Wayne Oakland County Board of Reallors
for 1983 are Lloyd E. Mason with Century
23 West In Southficld, as director and
Thotas A, Duke Jr, as president.

Sam Dukes has been app vice pres-

E Co. of Troy. F he way
chlef engineer at Rockwell Truck & Axla
dlviston.

Michael D, Riley of Blrmingham has been
named Michigan Product and Sales Mana-,
ger for Ohlo Alloy Steeta Inc. of Youngs-
town, Ohio, He was formerly salea repre-
sentative with Jessop Steel,

Logue Miller

Gerald A. Logue has been named mana-
ger of Lhe Win Schuler’s restaurant in West
Bloom{leld. He served as general manager
at the Top of the Ponch and was food and
beverage manager of Stouffer Riverfront
Towers and general manager of the
Cheshlre Inn, both in St. Louls, Mo,, as well
28 Pler W In Cleveland and Eden Glen In
Tray. -

ident and general manager of Concourse
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But that's not all an NBD 24-Hour Banker card can do for you.

Al Natlonal Bank of Detrolt you can use
our 24-Hour Bankers for mosl all your
routine banking.

For example, any time of the day or
night, any day of the year, you can get
cash from your checkling or savings *
account, make deposits, transfer moncy
from one account to anolher or pay your
NBD charge card, mortgage or loan
accounts. You can even get a cash
advance from your NBD VISA or Master-

To apply

Card. And if you only want to know the
balance of your checking and/or savings
account, our 24-Hour Bankers will tell
you that, too. X

What’s more, NBD 24-Hour Bankers
are casy to use, Alt you have todo Is
follow the simple directions thatappear
in the 24-Hour. Banlker “Instruction
Window.” And no transaction takes
more than a minutel

Best of all, with a 24-Hour Banker

for your NBD 24-Hour Banker card,
come to NBD or call today

1-800

card and your Personal Idenlification
Number, you can bank practically
anywhere. Becausc NBD has nearly 100
24-Hour Banker machines to serve you,
as well as a rapidly growlng number
of sutomatlic telter machines across
the country linked to NBD through the
CIRRUS system. .

The 24-Hour Banker card. Leave
it to NBD to make banking this
convenlent. .
N




