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A real eatate tax shelter partnership
pools money it receives from limited
pariner investors to buy offlce buitd.
ings, shoppling centers, apartment hous-
©s or 30 on. The rent pald by the tenants
is passed along to the limited partners

after thee: have been pald.
‘This surplus s referred to &5 & posi-
tive cash flow, Because the bulldings In

the partnership are depreciated, that
income is génerally tax sheltered.
Slnce depreclation is a deductible ex-
pense, the buitding owners can say that
the bullding Is worth leas each year be-
cause of wear and tear and take that
amout as a deduction when computing
thelr tax bitl.

ON ONE SIDE of the balance sheet,
there [s a loss due to depreciation, and
on the other, there Ia the Income from
the rent paid by the tenanta, The limlt-
cd partner recelves re of the
rental income as add!tional taxable la-
come but also his share of the losa
caused by depreclation,

The result Is that the loss ks gener-
ally equal lo the income, so while he
received cash, he also beneflts fram the
paper loss so that he won't have any
addltlonal tax lability,

The true advantage in a real estate
program is that If the bulldings can be
sold for more than they were pur-
chased, the llmited partner stands to
reallze a long-term capltal galn.

. The difference hetween what the
bulldings are sald for and what they
are worlh after the total amount of de.
preclation has been subtracted from

capltal galn or loss.

the original cost of the bulldlogs Is the

Real estate can
shelter income

THERE ARE a host of risks In real
estate tax-sheltered programs. There
are competent general managers as
well as those who don't belong In the
buslness.

There is the riak that the tenants will
leave, and the bullding wlll stand un-
rented. It is conceivable that, despite|
inflation, the bullding actually loses
value or that the rents won't keep up
with the expenses,

It is also possible that no one would
want to buy the bullding when the part-
nership wishes to sell it.

Real estate tax shelters are not for
everyone. Be sure that you underatand
the risks’Involved and the potentinl
gains before Lnvesting In them.

By all means check with your CPA
or our flnancial planner before you
make the decision.

EDUCATIONAL SEMINAR:  The|
Observer & Eccentric Newspapers and
1 will conduct our next flnanclal plan.
nlng seminar 8-10 p.m.. Wednesday,
July 13, at the Michigan State Universi-
ty Management Center, Troy. Subjecta
may Include: Budget analysis, chll-
dren's cducation, tax shelters, atocks
and bond investments, wills and trusts,
financial independence, Inflation prob-
lems, interest rates, mutual funds, and
estate planoing. The seminar s free,
but registration Is requlred. For more
detalls, eall 843-8883,

Sid Mittra is president of Coordi-
nated Financlal Planning Inc. in

23 — “Are PCs
Sll Viable?” will examine tax consid-
erations of professional corporations
and compare corparate and pon-carpo-
rate .emrllnyee bepeflt plans. The
course will be offered from a 45 am. o
12:15 p.m. by Walsh College of Accoun-
tancy and Business Administration in
Troy. For further information, call the
collego at 689-8282.

® SMALL BUSINESSES

Tharsday, Juge 23 — “How to Run &
Succeasful Small Business* and “Man-
aging for Profit” will be offered 7-10
p.m. Thursdays for six weeks at Small
Business Management Schools in Royal
Oak. For more Information, call the
sehool at 542-4220 during normal busi-
nesa hours

& MICROCOMPUTERS

Thursday, June 23 — “Mlcrocom-
puters: Hardware and Software Sys.
tems for the Accountant and CPA" will
study purchase and uso of computer

Marketers

hardware asid software. The program
1a designed for people in small account.
Ing firms. Tha course will be offered 1-
4:30 pm. by Walsh College of Aeceun-
tancy and Buslness A

] GINNIE MAE
y. Jage 29 — ‘The advan-
zu of Government National Mort-
nn Assoclation (GLnnlo-Mne) pass-

‘Troy. For further Informatlon, call lha
collego at 639-8202.

COMPU]‘ER-ASSISTED
INSTR

Monday, .Jm 27 — Individualized
programa for preschool through high
¥chool age people begin at Succesy
Learning Systems In Rochester. Other
courses includa 10 comphte

through
by representatives nf the Ohln Co. at
7:30 pam, in the company's Blrming-

ham offlce, 244 E. Brown. For further -

inlanml!wn, call Dick Broombam at
6421800,

‘e GlNNlE-MAE
‘Wednesday, July 6 — The ndvnnlng-
e3 of Government Natlonal Mortgage

ers and beginning BASIC. For more in-
formatlon, call the company at 652-
9222,

® FLAT-RATE TAXES

Tuesday, Juse 28 — Tom Hibler wlll
discuss flat-rate taxes at the American
Society of Women Accountants dinner
meeting at 6:30 p.m. at Botsford Inn in
Farmington Hills, Hibler is with the
GM tax sectlon. Women interested in
attending may make reservations
thfough Shirley Freden at 281-8511.

{Ginnie-Mag) pass-through
certificates will be discussed by repre.
sentatlves of the Ohlo Co, at 7:30 p.m.
in the company’s Birmingham offlce,

toms, pon-verbal communmtlon. ew-
pom«a declsion- patterns and
practices udow Brook’
Hull ouu'ide Ruchmer Offered
through Oakland University. For more
information, call Willlam Schwab Jt
377-2175, i

® AUTO CONGRESS
Sunday

Elghth Anmul World

venes at Westin Hote] In Detroit. Tl

ty-six speakers will address regla-

trants, For further information, call

Tony Merpl at 687.9520.

@ COMPUTER GRAPHICS -
Monday-Friday, .luly 28-29 -

“Greater F Com-

2344 E. Browp. For further
call Dick Broomhar at 842-1800.

® BUSINESS IN JAPAN
Tharsday-Friday, July 7.8 — Execu-

tives thinking of dolng business in Ja.

pan will be introduced to soclal cus-

p
* Bibition will be beld Toesday Thurday,

puter Graphics” will be the theme of
SIunph ‘88, the annual conference of
puter graphics at Cobo Hall. An ex-

July 26-28, at Cobo. The conference and
exhibition is spensored by the Associa.
tlon for Computer Machlnery.

name officers

The Industrial Mark-
eters of Detrolt Chapter
of the Business/Profes-
sional Advertising Asso-
clation has announced
their new officers and dl-

rectors,

Bill Relchard (Dlstrict
Manager/American Ma-
chinist) is president, Firat
vice presidency goes to
Barb Corbeit (Corbetl

Troy and a p
ment at Oakland University in Ro-
chestesr. -

E [1

avoldance of fearful or cope more
S{Wnne;o‘-}:n?gmou l;:: -%';g?anzla‘tll:l?rn:dual steps p TOD i
) CALL TODAY FOR -
Vi prsident Third oo < Hiomb visis (f necessary) INFORMATION AND \
Toskin (arey Mac. Hon Rics, Ph.. : REGISTRATION ‘
* lon Rice, Ph.D.
dane & Mt Ban ||, humanistic Program Dircior | sssde
chiae Shop/Gardaer Pub- % T@SOUFCES 626-2056 ’ LOCATION OF CLASSES:
e and Barey || PSYCHOLOGICAL SERVICES . 32910 W. 13Mile  * . . BLOOMFIELD UNIVERSITY SCHOOL
Sgnt. CPA, will handle. |] ' Farmlngfon Hills, Michigan "} BIRMINGHAM, M1

«FEAR of drlving alone
*+FEAR of walting In lines

* Methods to overcome

AGORAPHOBIA

» FEAR of crowded public
. places (streets, stores, restaurants}
«FEAR of going far from home « FEAR of shopping malls o large stoces

" «FEAR of soclal situations *FEAR of belng trapped
’ +“FEAR OF FEAR"
PATHWAYS TO RECOVERY

An Indlvidualized Treatment Program:
» Techniques o reduce, eliminale

The TI Computer
Advantage Club

announces three new
adult courses. :
o TT Writer — $49.95

* Microsoft™ Multiplan™
»T1 Extended BASIC — $75 ai

These courses offered for a limited i
time only. Limited seating, too. .

— 595 ]

NAME

Sunday August 14, 1983

City of Blrmingham

Joseph A. Bank Clothlers
Parking Lot--Plerce Street
(Raln Date: Sunday, August 21)

Every contestant will recelve'a T-Shirt and
Interesting prizes donated by the merchants .
' of Birmingham-Bloomfleld

Pre-Reglstration Fee....$6 (for those with gkates)

Pre—Heglstra\‘lon Fee....$7 (for those renllng skates) .

REGISTRATION FORN
{Check or Monay Order must accompany torm)

|

Banks Reach
Record Highs

The Michigan Natlona! Corporation banks have roached
record highs al Aprll 30, 1883 in tarms of assels, deopoalts,
*and loans, Deposlior Pratection Accounts for that perlod also
reachod an all tima high at $479 milifon which I 7.1% of total
assats. This Is an Incroaso of $10.9 mililon since year end
1882. Dopoaltor Protection Accounts are made up of the sum
of equity, debt capltal, and reserves which are all subordinate
to deposltors’ claims,

During Ita 10 year history M1chrnan Natlonal Carporation
has grown Into one of Michigan's major statewldo banking
groups with 383 approved banklnn otfices sarving 2.6 miltlon
customars, and has bullt ona of the USA’s largest automaled
tollor * machino {ATM) notworks with over 700 ATM's
statrwlida.
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Balance st Apel 30
. 1983 ! .

Liabltities

Batance sl Al 30 .
1983

ADDRESS

. s

_ZIP

‘PHONE-—

Klndly mall to:

AMERICAN CANCER
26500 Southtield Road
30uihﬂald. Ml 48076

This space y courtesy.of The an

‘The USA’s 35tH largest
:bank holding corporation
In terms of deposits:

TOTALASSETS __$8.762337.000

s -
b A1 Demand deposlis. $1.092,808000- -
Caan and dus fiom bakE.oee g0 Demand daposlie—r e
Fodoral lunds sold and other short from e s Time d s, E— Tiutams
Flnancis Insured maney marke! sccountl
Ihmwm‘flwcm o 2520218000 - i TotalDeposlts ~ B727AVTE00
mort, 1158208000 Foderal fundi 81,061,000
Aasl astais — . 1|7.uvﬁ Securilles sold umunmmcqu FrY LTSI T —— a.;:::w
083,979, T T T L R e a— 541,000
"Em " 184,184,000
Touitosneandlasse Financing — &8434800  Longiarm deot 101,265,000
' Less: Portion Included In. uulm NI (WHTL00
&, Valustlon portion deducted from totel loane. _‘5&7
< NellosnaandLesse Flancing — 4474,002,000 I - o BOE000 7
Promi : . . Total Dablitties ~ GAIZIS000
A |lnll“d Equipr ot Prali Etoch, N 10,000,500
Other assets. 43,410,000 ered .

204000
TOTAL LIABILITIER AND SHAREHOLOERS® EQUITY __ S&742857000 '~




