an Blanchard plan pique econdmy ¢

Tim
u.lzﬂ writor
B A coatident Gov. James Blanchard expects that
hia pewest proposal — the Stra.
gh the legislature this
2gree,

i TWIRIL

“leverage” new venture eapital and belp diverally

the moribund economy?

“If we have the support of the lending insitu.

tions,” {s the qualified answer of state Sen, Philip 0,
i Mastin, D-Waterford, who Is sponsoring two of the

oy elght billa in Blanchard's $54
on package.

“Gene Kulhy (stata banking
commissioner from West
Bloomfield) la working with
. Michlgan lenders right now.
The concept 1 not controver.
ala), but the implementation
may be,” sald Mastln, whose
district Includes Rochester,

THE XEY to whethor

Blanchard’s capltal stimula.

- tion plan works, according to

0 representatives from weatern Wayne County, is

hether the governor himself will abandon o3 pping
tereat rates.

gtarvlu' on the House
ve enough savings money to make mortgage
loans, 30 we must go to the national market. When
:n!emll. m)u (nmlmu,) g0 bigher than our caps
usury laws), we've freering our eapital”

Keith said Blanchard hay uufum to bold oft
©a his bills “until his program s finalived.”

IN A NEWS erence Tuesday, Blanchard
unvelled his Michigan Strateglc Fund — “a 3
nership between government and the privata sector

Increase the availability of {financing
for all types of business in our state.”

But the Democratic governor, electsd laat yeoar
with strong labor help, doclined to 8y whether he
would suppor? llfting caps on [nterest rates, “I'm
not prepared to answer that. I'd lose whatever bar-
gaining power Mr, Kuthy has,” be sald,

"Wo aro negotiating right now with banking, con-
sumer zlxl'onxp'. u?or. The discussions h:;; gone
very well, Heretofore, consumer grou, labor
have been Jocked, frozen” agelnst uﬁng Interest

rate caps,
was Senate Majority Leader

"We are & capltal-short state,” sald Kelth, (o an
floor, “Michigan

A fow fect away
Willlam Faust, D-Westland. Asked if be could win
pazsage In the fali session, Faust nodded yes.

Blanchard described the fund s a long-term s0-
lutlon to diversifying the ecotomy and creating
Jobe In contrast to his short-range summer Joba pro-
grams for youth and constructlon workers.

BLANCHARD Is asking $54 million for the Mich-

p! I

Stata Rep. Gerald Law, R.F 1
hat “Mickigan, like Arkansas and a few other
bas wsury laws. We're always deallng with

{pn Fundr‘— 3_45 million from existing

doesa't -

?

largest venture capital fusd n the world, and this
willadd toit”

THE FUND would consolidate severa) other
functlons and operate through six “centers.” Exam.

les: ,
s 1. Center for Assistance to Private Enterprise —
to make loans, with private participation, 1o pri-
vate enterprise. “The center might be abla to lever-
age federal guarantoes for Small Buslness Admin-
istration loans at a -1 ratlo,” according to a back-
statemen

ground L

. Ceater for Product Development ~— to provide
floancing to applicants with new inventions. “The
fund woald negotiate royalty agreements for each

ect.”

pr:j Center for Loan Insurance (sponsored by Mas.
tin) — to enable banks and other lendera to hel;
finance small and medlum-sized businesses throu,
a pooling mechanlam. Loan guarantees would be a
major tool,

4. Center for Assistanco to Local Government
(sponsared by Mastin) — to make loans to local
units to stimulate Investment in public works.

8, Center for Minority Venture Caplial — to
flnance single business tax credits for

Thursd,
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A ooe-time foe of regional planning
Is the new chalrman of the Southeast
Michigan Council of Gavernments.
“I'm & convert, I've learned reglon-
alizm is not super-government,” sald
Donald Stellon, mayor of Saline, He
was elected unanimously o head the
seven-county regional planning agen-
cy at last week's annual meeting In

o,

Shelton succeeds Daniel T. Murphy,
Osakland County executive, who
served the traditional two one-year
terma. Shelton will preslde over bolh
quarterly meetings of the General As-
sembly, which includes all member
[ and monthly
committee meetings.

“I'M TOTALLY converted,” sald
Shelton, the firat former “ant” to
head the voluntary organization
which has beeF‘n headed by such re-

as

flrms Investing in atate-licensed venture capital
companles, Thesa companies would have to fnvest
half thelr assets In minority-owned businesses.

6. Center for Research and Devclopment — to
finance non-profit researh institutions linked with
emerging technologles,

Mel Ravitx
and Conrad Mallett, Homer Cass of
Bloomfleld Townshlp, Wayne Coun-
1y's Robert FitzPatrick and James
Grannan of Fraser.

“It's 130 communities and offlctals

Regional ‘convert’

to head SEMCOG

officer) saw two prioritiea for hig

working logether tor what is good for |

Shelton (not to be confused with
Donn Shelton, SEMCOG's Information

. a area
whmm nm “I'm
personally finvolved In recrulting
gmd.| :lean business for the reglon,*
hosald, .

© SEMCOG has been orfented
toward the federal government for
funding because regional planning
agencies grew out of the 1984 federal
highway act requiring such planning
in areas served by freeways. But fed-
eral sources are drying up. "The stato
will be la to [} that vold,”
Shelton sald, “and we need to involve
the state In SEMCOG.* -

The only real contest Involved
Reld, a longtime SEMCOG actjvist,
whose name had been dro by the
nominating committee iz favor of
Willilam Suzore, of the
Wayne County commisalon,

r and §9
million voted in the Commerce Department budget
for the fiscal year begianing Oct, 1.

It would ba governied by a nlne-member board
appointed by the governor but domlinated by non-
governmental people, though it would Include Com.

‘ pital generated in the atate to be Invested bere

ASCENSIA" Comforters.

atill limit intereat rates. “The UAW is stuck In merce tor Ralph Gerson and state Treasurer
o ey Rht ASCENSIA" ANNUAL SALE] |
bas {0 come from the gavernor's oftice,” sald Law, Blanchard sald the fund would have authority to ol
first-term lawmaker, select “priority” Industrics (uinamed, so far) and

§ A former banker, Rep, William Kelth, D-Garden
ty, ls sponsor of several bills whoso effect would
allow interest rates to remaln at 16,5 perceat

ther than revert to 12 percent or less,

make grants, loans, Investments, loan
— even gulde investmenta
afon fund and aceident fund,
Tho effect, sald Gerson, will be that “we bave the

guarantees
made by the state pen.
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Coperta® tick “Ascensia”

d via our annual sale,
than ever. With the new,

Scandia Down's® NEW
forter is being int,
Now *“Ascensia” is better

s softer, Coperta® ticking of Egyptian cambric combed ,
f cotton, Loomed in West Germany. Then filled with ;
high Ioft white goose down, Diamond stitch baftles H
Look at your plantlngs — Do thoy dwart the house? Aro thoy 7] allow additl I loft and P Dream tonigh H
bare and shabby and ovar-grown? If so, pethaps you noed B l‘r -
ymlandscnplni’, ur designars will give your home & how lock to 1:10-3:20-5:30-7:40.6:50 } 1304:15-7:00-9:40 4 under superior, natural comfort,
fit your speclalneeds ~— and your pocket bock, ? '2 .
8 Professonl Sorvas: | It's as far as b Regular Woight Light Weight
AT Do * Pitors wat :{ you can go. lashdafu’e K] j Rog. Sals Reg. Sale
L ot * Docks al .
3 < Isitation 103V SNIRIN A Teln  $350 $245  $315  $220 i
;% + ComplateLivn Cary _Full 385 269 345 241
- Landesigns Quoen 500 350 450 31§
543-7668 King 5756 408 520 385
While Supply Lasts!

- START AT THE TOP

OPDYKE AT SOUTH
m:::m'melq Hills Plaza :
Hours: Mon, - 8at. 10 &.m. (0 © pum; Sun. T0am. lo € pam.

- MENS - LADIES - TEENS -

BLVD.
-, 858-85
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- DESIGNER SHOES - JEANS - SHIRTS 4
37?: AT OUTLET SAVINGS  -=f
3

il ey 3 pars TRUNKLOAD _
from springing a ek SUMMER CLEARANCE' 4
Fiberglass '8" nos:mon.-r:120-8 | | | ADIEQ' DESIGNER VI .
sumsTaioRs = salos®| | SHOES Comentond ocatod af: Aumters Sare pau

SHINGLES 3 . Bummer stylas... Orchard Lake Road & 14 Mile Road » Phone: 855-
ﬁ% s6e2 Roo‘!:!ﬂgw mla‘sg!fsul\em Values to num?rgous to listt Open: Mon., Tues,, Thurs. & Sat. 10:00-5:30; Wed. & Fri, 10:00-9:00

Wiggs Invites You to our Gala 2-Day

* 41h Of July Celebration!
Save 20%/!

Lat Wiggs make your “at-home" holiday weekend very special. We're
having a gala celsbratlon thraughout our store, and YOU'RE INVITEDI
Don’t rush out of town. . . coma to Wiggs, Instead, and save during our
2-Day Fun-TIme Festlval. Everything. . . and we mean EVERYTHING...

+ willbe 20% Off the regular prices (and morel) Friday and Saturday,
July st and 2nd, You will want to buy Henredon, Sherrill, Hekman,
Hitchcock, and so many others (some we cannot advertlse) , at 20%
Off, and more. Come spend some browsing time with us. Our China
Shop, known for boautiful sitver, crystal, dinner-ware and giftshas
reduced al| Lenox, Kirk-Stlaff, Doulton, Wedgewood, Qorham, ste.
Retrash yoursalf with FREE popcorn and lsmonade on our front porch.
We'll be looking for you! Look for our straw hats, . . and red, white 'n*
blue everythingt

INVENTORY
DISPOSAL

SALE

EVERYTHING IN STOCK

507 %

gverything
ison sals..‘-nu
ure, CRIRG:
Fumawm and
Al ccassorles

TO

WE'VE GLASHED PRIC
Y FDOR IMMEDIATE SALE FNDS ¢
1 OR WHHILE QUANTITIES LAST. [
TENNIS BALLS. GOLF BALLS. RACQUET

REELS
AL P
rigils]
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Ure Visa, M.C., A.E and Wiggs Charge. .

4080 Telegraph at Long Lake Rd. *
Bloomfield Hills« 644-7370 4 -*

Opon Mondsy, Thursday & Fridsy WM, 3’& ;

SNDAY
LUDES

BIRMINGHAM
HUNTER S. OF MAPLE

SIS

¥
Enjoy Free Refreshments... R
Free Popcorn and Lemonades, both days, on our front porch!

SPORTING GOODS

fe ’



