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Utilitles’ dividends average 10 pereent of their
share price, a considerably better return than you
can get now on taxable money market funds,

Tax-managed funds give you another way to in-
vest in utllities’ high dividends without increasing
your tax burden. These funds, sold through brokers,
are similar to mutual funds except that they reln-
vest all dividends and capital galns and make no
dlstribution to share holders.

INVESTORS TAKE THEIR profits in the form
of an increase share price when they sell out. If
they have held thelr stock for more than a year, the
profits are taxed at the long-term galns rate.

A tax-managed fund shelters profits this way be-
cause it is a corporation. Like all corporations, it
Pays no tax on 85 percent of ita income from stock
holdings, Deductlble business expenses offsct the
remalning 15 percent. An ordinary mutual fund ls
Rot & corporation and must distribute 90 percent of
its profits or pay tax. N '

You should carefully analyze your own portfolio B e
and Investment needs before investing in utility
stocks.
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" Save from 15 to 50% during Gormon's Contemporary group is now only $2895 i
ial *Li d § . huge Summer Sale plus exira speclal during our Summer Sale. Buy one piece i
* Residential * Insured . values like this brand hew or the whole grouping and let the !
. B F ' Contemporary Sectional Sota from famous Goman's designers help you 1
Drexell amange It for your special room. i
This handsome 5 plece sectional Is Come on In and see this as wall as '
e 5 offered In a brand new design and Is names {ike Heritage, Preview, Thayer I
’ : avallable in a wide varlely of coiors. And Coggln, D.IA. and more, all” at huge :
. T its quilted parachute cloth tabric has - sc:v?ngs. Including bedrooms, Iving i
2 L o . super-soft downlike feel. rooms, dining rooms ... something for |
| @ . T F * Llisted at $3425, the Drexel evary room In your home. |
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PROTECT your Driveway or Parking . O
Lot with our professionally applied ) :
commercial grade sealer, ] !
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