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©® START A SMALL BUSINESS
Thursday, Aug, 4 ~ “How to Start a
Successful enall Buafness,” an 18-bour,
aix-meeting course, will begin at 7 pm.
© at the Michigan Inn in Southfleld. Class
. s sponsored by Wayne State Universi-
:g.”l?or more {oformation, call §77-

18 $10 for son-members of the Oakland
County Chambesr of Commerce, §5 for
members. For reservations or farther
informatlon, write the chember at 10
W. Huron, Suite 315, Pontlac 48058,

® INCREASE COMMITMENT
Tuesday-Thursday, Avg, 18-18 — In

troit and conclude at 8:45 p.m. For
more Information, call Manufacturera
Bank at 222-5881. .

® EFFECTIVE SECRETARY
‘Thureday, Sept. 15 — A semipar to

teach more effective communication

and work skills for secretaries, Pon-

) .
by the Direct Marketing Assoclation of
Detroit, The program will be held at
the Southfleld Sheraton Hotel. For in.
formation, call Bob Breese or Dave

A

today’s investor .
Thomas E. O’'Hara

of the National Asscciation of Investment Clubs

Marold at 292-3200. "

® TAX CHANGES
Toesday, Oct. 18 — An updale on

© CPA LICENSURE g e broauctlvity azd profts by help-

chartrain Hotel, Detrolt. Sponsored by ~ current tax laws and bow they affect
Batten Sem! For

turday, Aug. 6 — Oakland Unlver-
ity Division of Conti g Ed

an evening review for CPA 1i-
censure. Twico-weekly classes are 6.9
pm. Mondays and Thursdays. Tultion
13 3120, t0 $240 per class, There is no
charge for the Saturday, Aug. 6, orlen-
tatlon, For more information, call the
continuing education office at $77-3120

i
to thelr jobs. A TEAM conference will
be in Birm{ 3 by Exec.
utive Consulting Services Inc, of Farm-
in; Rills. For more Information,
call 851-4300,

® NEIGHBORHOOD IMPROVE.
MENT .

you and yoG ur business will be pre-
sented at a breakfast semlnar offered
by the Councll on Small Enterprises,
The seminar will be 8-10 am, at
Roma's of Bloomlleld. Registration is
$10 for non-members of the Oakland
County Chamber of Commerce, $5 for
members, For reservations or further
information, write the chamber at 10

call
800-255-8139.
® INCOME ENHANCEMENT
Tuesday, Sept. 20 — Investment op-
portunities will be examined by three
speakers at a breakfast seminar of-
fered by the Council on Small Exter-
prises, The seminar will be 8-10 a.m. at
Roma's of Bloomfield. Registration is

during normal business bours,
® PEOPLE AND AUTOMATION

$10 for of the Oakland
County Chamber of Commerce, §5 for
members. For reservations or further

W. Huron, Sulte 315, Pontiac 48058,
® TELE-MARKETING
Wednesday and Thursday, Nov. 9 and

Monday-Thursday, Aug. 811 ~— The
{irat World Congress on the Human As-
pecis of Automation will be at the
Michigan League In Ann Arbor. The
conference Is sponsared by the Soclety
of Manufacturing Englneers. For more
Information, call Patricla Van Doren
at 271-1500, Ext. 389,

® PERSONAL POWER

Tuesday, Aug. 18 — Creating a cll
mate to motivate yoursell and others
will discussed at a breakfast semi- *
Bar offered by the Counctl on Small En-
te: . The seminar will be 8-10 a.m.
at Roma's of Bloomfield. Registration

gin

in De-
m. For
itacturers

at §:30 p.m. at the Main Library
troit and conclude at 8:45
more information, call Man
Bank at 222.5831,

@ NEIGHBORHOOD IMPROVE-
MENT

nelghborhoods, The 3
at 6:30 p.m, at the 3

write the chamber at 10
W. Huron, Sulte 315, Pontiac 48058,
® CAREER FAIR

Wednesday, Sept. 28 — “Career
Expo '83" Is billed as the world's larg-
est career falr, 9 a.m. to 9 pm. at the
Pontlac Silverdome. The event will
feature career displays and feature
representatives from Industry, govern-
ment, education, training and vocatlon-
al achools,
® MARKETING DAY

10 — A seminar to increase proflts and
productivity through proper use of tele-
marketing concepts. Sponsored by the
Executive Consulting Services Inc. For
information, call 851-4300.
® LIMITED PARTNERS

Tuesday, Nov, 13 — Limited part-
nership [nvesting will be discussed at a
breakfast seminar offered by the Coun-
il on Small Enterprises. The seminar
wili be 8-10 a.m, at Roma’s of Bloom-
fleld, Registration is $10 for non-mem-

ursday, Oct. 6 — Joscph Campa-  bers of the Qakland County Chamber of

na, vice presiden for g of Co , §5 for . For reser-
Chryster Corp. will be the featured vations or further Informatlon, write
luncheon speaker at a day-long serles  the chamber at 10 W. Huron, Sulte 315,
of seminary and workshops apk Pontiac 48058.

especially In stocks which bave high
" price earnings ratios. I bought Hospltal
Corporation, and as the price
vanced, I ralsed the stop loss figure
from time to time. I did this for about
two years, and thea one day the stock
was sold. I had & nice profit, but the
stock has continoed o go zp, and I
would have made a lot more money If
had held It

of my stocks, and I was dolng fine uati}
recently, when o)l of my stocks were
sold.

stap loxs orders, or should I change my
plan of operation?

seiting the price for your stop loss or-
der, and it sounds to me like you are
procecding mechanically without a
great deal of understanding. Any rou-
tine procedure in the stock market will
bave times when it works and when It
does not.

because they recognize that the stock Is
selling [n an area where speculation
may be excessive, and any type of bad

I bave been using 3i0p loss orders, news could cause the price to drop
sharply. Your use of this procedure on
stocks that are selling at high price
earnings ratio is one good gulde to use,
sloce such stocks can drop ly on*
any bad news. Investors hope that plac-
ing a stop loss order, which means
placlog an order to sell the stock at a
certaln price below the market If Its
price drops, will protect them from a
big loss if the price drops qulckly.

It Is Important to know that entering
a stop loss order does not guarantee
that the price you have set will be the
one you get. A large volume of sell or-
ders could resull In your getting a low-
er price than yout have speclfied,

In watching the experience of indi-
viduals using stop loss orders In invest-
ment clubs over the past 30 years, I
would not be inclined to use them for
good quallty companles in a market
Hke the present, which scems to be in a
long-term upward trend. In this kind of
market, there ‘will be many times of
weakness when a temporary drop in
prices will take place, and a stop loss
order will result, as it has for you, in
your stocks belng sold, and your belng
without a holding as the market
resumes Its upward move,

I bave tried stop loss orders with al)

Do yon think it is & good Idea to use

You don't explain your reason for

People place stop loss orders usually

Peopik

AGE _ $300,000
a5 $171.00  $260.00 - $480.00
30 $189.00 $285.00  $540.00
35 22500 34500  $640.00
' 40 $32400  $490.00 $920.00
, 45 540200 $74500  $1,390.00
50  $76500 $1,16000 $2,170.00
656 $1,194.00 $1.81000 $3,390.00
60  $1.8668.00 $2,83000 $5,280.00

GUARANTEED RE-ENTRY ANNUALLY RENEWABLE TERM,

Fomala rates: Losa 4 ysars, First year cost shown, Rates shown dro non-smoker

seloGt risk bonus rates. Note: theso are ofl oquivelent rates, Subject to apocifiad

underwrliing criterla. U3 = ranewablo Mfr 10 yoars at %llon of company. Add
nt Factor. Renowabla to age 100. Converliblo to age 80,

LT.T. LIFE INSURANCE

T L CALL 358.LIFE

CORPORATION

“DIRECT DEPOSIT.

YOU'VE GOT IT COMING
JUSTAS MUCH AS YOUR
GOVERN#E{EIITFPAYMEI!

Send your Social Security —or your other Government .
payments —siraight 1o your account. and go about your%‘;
business without the bother of depositing @ check. .

lust ask for Direct Deposit wherever you have a checkifffior
savings account. it’s free, andit’s something you deserve jf§
as much as the money you'll have wailing in your accourity

L 31 DIEPOSIT

AFTERALLYOU'VE GOTIT COMING. o ®

B s e e e s .

START AT THE TOP
WITH IMPROVEMENT

“Cilotex Shingles P iKO ARMOUR
oy Ser INGLES
ARG o -

USE THE BEST!

..:lo stop yroo
from springing a leak.
Fiberglass *8*

por bundie
SUBSTANDARD
SHINGLES
ST sges
Na Warranty =

HOURS: Mon. » Fri.: 7:30-8
8at.7:30-2

Roofing Wholesale"fﬁ’:i1

19250 W. 8 Milo + 353-6340

M ——

[CHIMNEYS

Roofs

» Cleaned « Repaired
» Screened « Re-Roofed
* Repaired

» Built New

How to get on the
to tax-free income.

If you enjoyed your tax-free All
Savers Certificate, you should
consider John Hancock Tax-
Exempt Income Trust,

® Quarterly Distributions — Cash or
Reinvested

® Full Time Professional
Management

a0 ve——7 3

* High Quality Diversified Portfolio
® Initial Investment $1.000
® Additional Investment $25 ar More Any Titne

® No Limit to the Amount You Can luvest

KARNEY DERDERIAN
CONTRACTORS

427-3981 \ .
LICENSED ¢ INSURED + GUARANTEED é

Pella.The significantdifferencein wndims
. -@ :

Polla haa five oew ways 10 maks your
2] home brighter, lighter, ln.d moes IN.,-

8 Locatlons to serve you
ADD value to your home
with Pella windows
Pella 8 Quality - - )
A Traditlon since 1928

PELLA WINDOW & DOOR

2000 Haggerty Road, W. Blfd.
Telephone: 624-8080
Remodeling, Replacement or new
construction sizes.

ey CHICAGO
& 47 AUTO SHOW
CARPET

SALE

Slightly used National Auto
Show and Convention car-
peting now available in a
wide varlety of colors and

$400 395

o
Dapalt Maffat
Frederick Rockwood
L8503 W, 12 Alide
Sauthfield, MO 44076

Come In Now For Bast Selection

DO McNABB CO.

22150 W. 8 Mile (W. of Lahser) - 357-2626
HOURS: Mon.-Thurs, 9-5:Fti, 9-9; Sat. 9-1

Nam o
Addeens
City Sate — &p
/I{)‘L%R(é%
Fashionable
lighting
Pl with a
g new flair
that adapts

easily to your
decorating style!

214

Beautifuily fashioned of solid
brass. Hand sewn beige
pleated shade. 30 inches
of elegance. .

Miki an Wdef Co
) -your lighting specialist

BIRMINGHAM STORE ONLY. . 6580 TELEGRAPH AT MAPLEROAD
BLOOMFIELD SHOPPING PLAZA ——
VA

———
COMPLETE LAMP AND LIGHTING FIXTURE SERVICE

i3




